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RESUME
The business cycles are a global, economic phenomenon facing many
countries of the world . In return, the advanced world offered quick
efforts to face it, intending to size it or be confined. Economists developed
several indicators by which could be predicting the future economic
This study deals with the ability of activity.
depending the financial market as an effective instrument in predicting
the cyclical fluctuations which attack the future economic activity. By the
empirical examination of the U.S. case , seemed certainly the correctness
of the hypothesis that the financial market is an important, effective
indicator in predicting economic cycles.
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6.742 278 1988
6.981 353 1989
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p 9.816 1320 2000
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11.048 1248 2005
L
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