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B oud) Adadaa s dlad) Jara g (A i) Ag il L) 5 ailad) Jara gl.uﬁ;\ al) (6) Js>

Year Rj (Rj-ERj) | (Rj-ERj)2 Rm Rm-) (Rm-ERm)2 | Rj-)(Rm- ERm)
(ERj (ERj
2006 | 0.060- 0.0906- 0.0082 0.0497- 0.059- 0.03481 0.0053454
2007 | 0.076- 0.1066- 0.0113 0.036- 0.0453- 0.00205209 0.00482898
2008 | 0.022- 0.0526- 0.0027 0.0331- 0.0624- 0.00389376 0.00328224
2009 | 0.045 0.0144 0.0002 0.0095- 0.0188- 0.00035344 0.00027072-
2010 | 0.013 0.0176- 0.0003 0.0320- 0.0413- 0.00170569 0.00072688
2011 | 0.024- 0.0546- 0.0029 0.0467- 0.056- 0.003136 0.0030576
2012 | 0.089 0.0584 0.0034 0.0133 0.004 0.000016 0.0002336
2013 | 0.115 0.0844 0.0071 0.0031 0.0062- 0.00003844 0.00052328-
2014 | 0.095 0.0644 0.0041 0.0341 0.0248 0.00061504 0.00159712
2015 | 0131 0.1004 0.01008 0.0835 0.0742 0.00550564 0.00744968
Total | 0.306 0 0.05028 0.093- 0 0.0521261 0.0257275
Slaldd) alas e Jgaad)

ERj => Rj /n

0.306 / 10 = 0.0306
ERm =) Rm/n
=0.093 / 10 =0.0093 Rm =} (
Rm-ERmM)?2/n -l¢?
=0.0521261/(n - 1) =0.005791788
6 Rm=V62Rm
=0.005791788
= 0.07610380
6’R j=> (Rj -ERj)*/n- 1
=0.05028 / (10-1) =0.005586666
oRj =" o2 Rj
=+ 0.005586666 = 0.074744007
Cov (Rj,Rm)=*0.0257275/ (10-1)
=0.002858611

(6) pu dad) (e B )l) 138 uliatia) a3
=Cov (Rj,Rm) /6> Rm
=0.002858611/ 0.005791788 =0.493
CV=c¢ Rj/ ERj
=0.074744007 / 0.0306
=2.4426
Systematic Risk = (P )* * 62 Rm
=(0.493)2 *0.0057 =0.0014
Total risk = ¢*> Rj
=0.005586666
Unsystematic risk= Total risk - systematic risk
= 0.00559 -0.0014 =0.00419
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s bl 5 (0.0014) <ils Ll jhlaal ¢ Gud Al dplual) clled) A (e

Lgail 88 Lalie) cpa af )l o Gl e LalaBy) 3aagll o) Ao Ju 1da (0.0042) cuils 4l
O A g ¢ Gleally phlaall 5 A3 clie) L) W) s gall alaal) aUBIN B a5 Lad falita) 43l
shliia Ll 318 e 4S50 ) e Ju 13 9 Lallail) Jhalial) e ) cils Aallail) e ki)
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Caaall AW dpda jil) iy 13 5, aS) Sy gl o 8588 13 g anla JS Adlall Lgadl B 2y o))
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M Adaal)

clidal) daild o 4wl e jhlially dulil) jhldall 56 cpw (7) a2 dets W

v
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Al ) Ad) g Apakil) cilidal) Aaild Jo Aalall) p& g Apallail) jlaldal) U Luld (7) Jsan
(8 ) AS H&) ABagrinal) 4paiil) cilsbatl)

Csgioal) dualf A e 8 hlaall dsalalll jhaliall a8 giall aluall Jsialiilf
d,aa3 culadanl) daild Jhliall dgallall) %0.0014
Aaginal) %0.0042
A lal) Adadid) A,aail cilgdl)
203234417936 1144522064 858391548 286130516 204378940000 :
O (e alliawal] S3Y)
16553411882.4 92182882.4 69137161.8 23045720.6 16461229000 -3 Al cile ghaal)
157907696692.8 879358692.8 659519019.6 219839673.2 157028338000 28Y1 g Gl gl
71183407.2 396407.2 297305.4 99101.8 70787000 Ll ciba i @iy jidia
130072800 72800 54600 18200 130000000 Lpani) cila jliuall
60939360 339360 254520 84840 60600000 el 5l oyl g il gh
306708000 1708000 1281000 427000 305000000 Al saill il g uaall
15888480000 88480000 66360000 22120000 15800000000 s AY) &ild g paall
Sl s
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i) cpa 481 culadal)
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e cilyi g Sl)
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@Jm\ﬂ
i) e 080 BB
(1313823740.88) 7316440.88 5487330.66 1829110.22 (1306507300) -1 Al gt
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(1313823740.88) 7316440.88 5487330.66 1829110.22 (1306507300) Ahddy) (e g8 (3 (hla
Llsadt
5584073737.52 32002480.72 24001860.54 8000620.18 5714728700 il gl Ala
11564400000 64400000 48300000 16100000 11500000000 Al Ay B ana
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Olaldd) dlast e Jgaad)
Cob 5 iy paall 3o ) Apallalll i il g 4nalalll jlalial) flua ddla) &3 odle) Jgaadl A o
LBdatl) 4 ) el Cilal ) 3 g (e Alall) e jlaldal) g AnUall) jhalial) la
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5 Aad gial) aRdl) cuBdadl) Aald o Aalall) pe g Lallail) hlial) iU o ode) Jgaad)

Al i) daa oy 1A g Adaginal) Apakil) BBl Aadld dacy haldall Aalil) Guud) (38 o Lglis
il el Llee o Lpaliil) e 9 Apallail) jhaliall (ulbd dalead Ll il " de a5 AN A0
LM el AalaiBy) cilaa glf B Agaiil) cdddatl
BN Aualdl) Allal) qanad) Al e Aypaiil) Lgspa8 g Apaiil) BBl Aaild g)a) JLGAY

Gaal) Al 45a01l) ) dadlal dyladl) cliLll 4 gand) 39 a9 dua 1) B39 Cud (A (Al Agaiil)
Adagiaial) 5 dad gial) bl 4 jBe 5 Juadl Lagl radagi 9 Sliall gUalll cilS pil Adadl) clilad) 4
S5 Slikall pUadl) s pad bl ol pa (Adhy o AS ) Giagd) Adaad 483 ciBbail) dadll
Bt uld g Juady) A dBagriviall g dadgiall i) ) Axladl) Gacadl) Ja (jlad Lg1d AS Al Aol dl) oty
cJol g anbar JSE A 1Y) I AN JASY Lgple alaie ) 3 1aY) audiiad AUl g Juad) JSd sl e
4 bl Adlad) i) grida gy (8) Jgda Y 9 ¢ Slinal) pUall) s Hal Adlal) adl i) o slaieYl o
-1 Slikal) g Ukl ClS Jal g 38 (s AS A

Sliuall g Ul ClS pd g 38 s AS pdd 4 lanal) Allal) o) Julasi (8) Jgaa

Tl Jady Liladl) quail) Cyanda AS i Juadl ABagiocal) caadl) ] ]
Ao lbadl) gUARIL A yd SLuall gl Ntk sy AS a8 gial) Aladl) Agllal) qanadlt
slall (o As s,
) TN 3y paii
= Aga81 Adadil) andd
iy (pa Aaall) BBl dla
28y s A8 5 )
1.56 0.85 Al iy g pdall 1.63 1.64 0.85
Aaii] da ) 4,081 culad )
Lboatl) 5 4y ey
Alal) 4,a8i cgdal) AU Al
ANy s A4S Anddy) ¢ Apaial) BB Ala
0.05 1.09 Al il g pdiall 1.89 191 1.09 bl
4 glatal) iy gllaal) [ X
= dglgal) Lual dud
Anly) ¢y Ayl cliatl) Lo
0.11 5.49 Uy sl Ays 1.11 1.11 0.78 bl
K.JJJ\J\
Al ila
= Aadall gaail) ghail)
LY S A8y ALl (e Ayl BB s
0.06 0.38 4 0.07 0.07 0.09 ERER]
Cilaall il
@) G il g gal) o ilal)
= M\ é.ﬁﬂ\
0.01 0.104 Ny g A8 4 Aliy) (e Aaal) bl s
Al ey g peiall 0.06 0.06 0.10 At
Sl g gal) Alaa
v Aslall (g ga o ailad) A
= 4aladal) 4,80 csda)
0.01 0.27 A1 ) &Syl 0.08 0.09 0.10 Adi¥) G B G fla
25l (8 geatd PRERA]
Aslall g gia

Slaldd) alas e Jgaad)

L) il ABagriceal) g Aad giall g (Cagdl 3ol B Ao gall) 4ladll UL o condl) 038 (gaadal 2o
Al 5 Al JSy LUy Walae g il o A8 i) 508 saa Y (2015)
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dad giall g Agladl) ol Shy (oaupy AS )l e (B CDEA) AUA ) 54 (8) ad) Jutd) DA e
- AV g Adagliaall g

Lhadl) clibll oliall pUadl) b AS i Sl A 338y o 4S8 O Cp LT Adadil) Gl -1
dad giall g (0.85) cils Adedl) Guaadll () (5 4 Aad giall o) pa AS Pl Adadl) o) 4 jlBa dic (I
L a8 WY ey o)) @B i CuilS gl g ABBY s gl 5l CuilS AS i) ) gy U (a9 (1.64)
ghlis o Aumm oS JSdn LNl ALY adaiad g Ay i) Lgshaddl el bladl e
i) (e 5alilly o o8 85 alaiBy) culaa gl Qi) o Ly g AR (al By dalall o9 ()
A ydll o ols Jalatl) uiag Al glaal el B sediy o) (Say Laa JB1 a8 Ly Gadilly o 685 3) e sl
il Adagial) cuudll aa dad gilall Guadl) 4 jlie die g ¢ Lghlinadl A Lasldd JiS) 0 6SE 0) Gagll de
s S el ¢ o 1 (1,63) (1.64) @ 4tiie cilS qudl) o g 8 Jhied) JhL hlial) @i
A Ay Aaddl Bl e i hldall sda g jlied) jhi Al Al gabl) L8 e S jhlia
J e BT ) oSy AN A o A5 Ml 5 Jagadl) o Lg ol AS ) ol el Ayl
1M

Sliall pUall A Loyl Jadl) culS alshy oo 4S5 0 G Al 4,831 cilBdadl) AUS daad -2
9(1,91) ils (A Adagiaal) g dab gial) caailly g e 2ie (1 (1,09) Jlaay dptedl) cacaill dpadlly
DB A g ¢ el b sad o cuils g ABB @ gt el cuilS AS AN ) o (6D o (1,89)
lgibgtha o i plalia gy (o ) (Ao 4y e uilS gl (5 i laa ABagriunall g dad giall qadl) )
B (B ALaBY) Basgl) 58 Lo )hu..m sda Jis AUl o el Ak Wial a1 4dghaial)
@:M\ou}y&ugda}’\)muai \UMMN\o&@o.\aﬂ‘h&.ﬁ\gﬂ\g\ﬂ\l@uiﬂ\
Lbadial 3001 culaal jhlda Cpanall U.IS\ K] M.ﬁ\ g ul.a{,.d\ O Y 3y BICRRPRRECA| sl
u&}ym‘)‘g‘aﬂuﬁ Al Al uJSAudUhJJUﬂ\MM@U\@\&JY\ TP
L Aalioaal) 4,081 LgulBsas g AualatBY) Bas gl

(5,49) dpuy oLl g Uablly Juadly) cuils 450 Y ém 38,8 o o Abaial) Laaih 4 -3
Ay iy AS HA Al ) unadl) 4 jlia ie g Ayladl) CULll (0,78) 0y s AS A dpudl) Cilsy
138 5 Al Ao (1.11) ¢ (1.11) <ils Aagiiniall g dad giall caaadl) o) a3 ABagriucall g Aad gial) candl)
culd g o) Bl Abadll Ll Gl b S U bl ey de 5,0 B e gy
Cina d9a g Ao L) Ja 138 Audadl) a8 ) ae Ay e e CuilS clpuiil) (g ¢ i) die Lgaladialy
O 9 ¢ AR ) (e A LS gl e (bl o il Cuald Lgd) g Ayl AS H& Ay B
Allad) o gl oda (S g Lgaly ) (pa o285 (3805 A gE o ((Caad) dde ) AS Al 308 i Apudll o2
Jia Alads <) ) 3 GJ&\C}AG\ﬂ\‘)\ﬁs:\a‘)mu\Qb\ﬁﬁaéb\ﬁl&ﬁﬁjé‘i\@ukﬂﬂ
u.xsuyg\yeukﬂywuw\@m\usjuwﬂmm‘; loliy daa AL had déL)
Basgll jgal 30N A Admia b laN) uetes Y g WAL ¢S A 1AL i) g A () )
. Aalatdy)

Ly o liall pUadl) A Juadl) A 4y 9aY) g LY gaisl) Ay o) gl Aaudal) gail) gy daa 4
uadl) S Ladys ladl) liall (0,09) (A (Sl e ) 23hy (s A Ay LS Ly (0,38)
L ae (e (el A o Ao Ja 13 g (A6 e (0,07) ¢ (0,07) A8l ABagriual) g dad giall
o A A phlaal @ii) B (Gag) Ae) ASAN O (e af ) e 5 L) (e Ll Juaad o
Al o oS g ¢ ARl ] (g gt A (e pgday 138 5 Jliie )k Aaial) Aglaiil) Aulaud)
Jalail) B Lalidl) JiS) 3k M) Lpdaead A glaca g Ailail) Lgtadmn (3lahy Lasd dasa JiS) <) ) B 34
gl A al) G gaal) waed B Aglaid S) aglead 5 Gl 3l e
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R Ry o a8l o G«.a.u daudll oda (e () (gandl) dﬁ.u&\ Cn Glagagall o ailal) 5
O Y Gl cilS AS il o (e Al o g duladl) cilibull (0,10) Apudy sliall guass\ & Juadly)
e il Q,ﬁ diva agag Ao Juiay gl e (0,06) 5 (0,06) s ddagrieal) g dad glal) Cawall)
K AN hliall QAR AS AN o g Ay gluda cils ABagriuall g dad giall ) o) (e a1 e AS A
o Wil Gl Ay s AS )& o 0 Badl Aadl) 038 A e g ¢ s ) AL Lgilagaga o
L1 52 e B 1Y Aaidle JAS) cl ) B JATY Juad) iy ALl A glaa g Lgeila g ga Lgsi 1)
Al o Al ol A e gy Aladal) Apaail) clBdal (e ASlall g8 Lo dilad) Ll -6
LS My ey ASpd Ll (0,27) el sliall plail) B L) & ) eall) (3 guld A8 al)
A ) e A8 Al Addagriviall g dad giall Cuil) aa dudadl) o) 4 e die g Auladl) cilibnll (0,10)
S phlda dllia cils ity 4,40 ald aie Jy 13a g Mgl e (0.07) ¢ (0,07) <ilS ) o
5 i) 5 Ldail A N GBI 5 ¢ LY LY Gag) Ale AS,Al LT LKW Ga e
Lstal) g 301 B Ll ady o Jaad) Lgale g LgSDLal 300 AS Al SpliS 8 Lind (5 5 Adagiiuall
Al e e adlad) oLy Juab) JSiy 5l Al glaa g

&y 5 dardl e Ay e Al O G 038 & lamall Ailal) qadl) LIRS JNA (g
e el axe g A Al o g AN jhliadl asas Mg Adlall Lgail B sl B AS A Belis
Ga e dlall Ll g cilagasall o wilad) a8 Las jlie ¥l W 5 30 jlaliiall Gy ciludial
Uglaag Yol AS) JCd il Aglae Lyl Al o g WS3 a8 AN Gudll (e L e g Auslal)
¢ 4By S IS gl ga e g iiaall gadi) (ghailly el Aglaa B Clijlgal o slaieY)
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Risk measurement and its role in preparing the target cash flow statement
and rationalizing administrative decisions
Abstract :

The Aims of this research is to describe the concept of risk, its type and
method of measurement, and to clarify the impact of these risks on the expected
cash flow statement and the preparation of the target cash flow statement that
takes these risks into consideration. Because the local economic environment is
exposed to many risks, Therefore, this list will be predictive, which will help the
economic unit to make administrative decisions, especially decisions related to
operational, investment and financing activities. Therefore, the research problem
is based on the fact that most of the local economic units are the list of flows
According to the actual basis and not according to the discretionary basis
(budgets) and without taking into account the risks of both types and without
activating the role of this list in the decision-making process. The following
hypothesis will be tested through this research. (The ""Pepsi Baghdad'), as well
as companies listed in the industrial sector of the Irag Stock Exchange and for
ten years starting from the date of the report. In 2006 and until the year 2015
and to clarify the impact of risk on the statement of cash flows and their role in
guiding decisions through the application of standard financial ratios derived
from the statement of cash flows. The study found a number of conclusions, the
most important of which is the need to take into account the risks (systemic and
irregular) in the process of preparing the list of cash flows, and the application of
financial ratios in different dimensions (actual, expected, targeted) Cash Flows.
Therefore, the researchers recommend all economic units to use the standard
financial ratios as a tool to rationalize administrative decisions, and also to
redevelop the process of preparing the list of cash flows and adopt the proposed
mechanism to prepare the list of cash flows targeted, taking future risks of both
types
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