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4l ag f Ao Jgandl (e cijlaall (o il 8Y) a0 68 g Atilusapall Ja g pil) Lgadal () g dadli yal)
Clialyll paldiey | (Rohtak, 2004: 518) Ja¥) cile gdaay Jiatall jlagl) ddes pe Jaad Ji&4
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dagll ) caga gall &l la¥ly (IFRSS,2016: P.A.740) Whide sl g) Laaai a3 48 aghe o<
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26254233512 30454910892 0.862068965 16.02 | 2009
30021289535 34224270088 0.877192982 13.89 | 2010
25926622731 29297083693 0.884955752 13.11 | 2011
45737519512 52140772271 0.877192982 13.87 | 2012
4287542085 4866360270 0.881057268 13.57 | 2013
1987990098 2236488863 0.888888888 12.60 | 2014
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(7) Joa
*2016- 2010 ¢ A8l 7 gadl) g Alal) clilbnl) s 48 Hall 4,08 Cliatiodl)
j year | TAy - ACA¢ ACLi; ACashi;  + ADebt;, - Depit
il 2010 | 52945596932.00 | 69313321795.00 | 66383697572.00 | 13794792488.00 | 66383697572.00 | 2572932375.00
Jé 2011 [ 32726961651.00 | 24194275983.00 | 27059783604.00 | -12451880716.00 | 27059783604.00 | 3919195048.00
Jpandl 2012 | -
477058683149.0 | 146917264906.0 | 640646180354.0 | 134437953573.0 | 156126180354.0
0 0 0 0 0 5017994482.00
2013 | - - -
167498269409.0 | 268279571279.0 174043419848.0 55566291978.0
0 0 47187799306.00 | 0 29491973306.00 | 0
2014 69769555742.0
8070991779.00 -26654766346.00 | -89838818623.00 | -51000485267.00 | -36343990023.00 | 0
2015 70743183411.0
24765507593.00 | 9950171157.00 -91515297493.00 | 19762651553.00 | 13805873907.00 | 0
2016 71715427846.0
-22377193230.00 | 35474255898.00 | 12324623936.00 | 160047282.00 26348649936.00 | 0
Q\_‘,Q\ year | TAi: = ACA; ACLi; ACashi; + ADebti; - Depi
ay
il | 5010 | 19157251374.00 | 69313321795.00 | 70150753505.00 | 13794792488.00 | 66383697572.00 | 32594221910.00
2011 | 10895005724.00 | 24194275983.00 | 22965116800.00 | -12451880716.00 | 27059783604.00 | 29845817779.00
2012 | 496869579930.00 | 146917264906.00 | 614719557623.00 | 134437953573.00 | 156126180354.00 | 50755513994.00
2013 | 176073353579.00 | 268279571279.00 | 51475341391.00 | 174043419848.00 | 29491973306.00 | 59853834063.00
2014 | 8382553668.00 -26654766346.00 | -92138370610.00 | -51000485267.00 | -36343990023.00 | 71757545840.00
2015 | -5081978889.00 | 9950171157.00 -77585549301.00 | 19762651553.00 | 13805873907.00 | 86660921701.00
2016 | -33032708930.00 | 35474255898.00 | 9693512641.00 160047282.00 26348649936.00 | 85002054841.00

2016-2010 481 ) 4 g3l Ja ghadlll Lalal) 4s 200 AdLal) il g8 ) Sl Claldl alas) ; jhaal)
(A8 73 5aiY) 5 Aalall)
Las "8 & s Sl Csys‘z\ i ey Al A cliatiual) ol ede) Jgaad) e Badlall g

s blas UM\ el&JYU .\.\A.hl.uu 4.\;343‘ e\&\}ﬂ VLIS 4.\&4}'\ u\.vl.\.ﬁ\ ‘_,34.\&9 R
) 7 RAD £3sail) a gay EAS) AlSl (52945596932) & 2010 b s blas e oy
Bla Ao ols Ladw (176%) cal (@il duudyg (33788345558) (kg (19157251374)
Al Cs 5o B ki) Al (- 477058683149) Al 3 2012 L L Al clibl) e gay
Rsa) (8 A1 G Laa il (496) eses (19810896781) (3445 (-496869579930),!
3 48) ) 4y 52l Ja ghadll dalal) A Al 400 ciliatiual) (8 [FRS 16 Uk ) aiia) g3 7 skl
A el uﬁ)l&‘ﬂ 25l ) oY) axe oo il udl g dlal) L) cuua Adle ilS Lee Cuiiaddl)
JJMJMLJMAJAQ‘:@AJM\ uuhuwjmu&mwéﬁc LQJU&UMLAY\ bbb

S yall s

R

u\;b@w"\ngjwauisuﬂshm)@h\muJ\M\ Gl pllaal) cal jg el i) @)}
el Ml gig Adlaaag dadle  JiS) cilaglia Jhgg AS pl Aulal) y S il gleal aaddiicial)
RARR RES,
LAY e cliatiedl) clual ;4 LEAY) e ciliatiudl) cluad aadiudl zisalll allea pais 2

Gl 1315 Alalaall B LaS 7 ki A e gt L) callS 13 @l pitall Ay ALSCAA

s
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5 ¢ (2) 084 B (3) (A aai) Alias 3y (Kothari glsad) glsadl allaa s ;Y )
(8) Jsad) Lgauda g (Al g clild) (aanad rlial
S el gy (9) Jgallg (Aol jlaniy) Adslas gudat %y oMle ) 1" g (B bl dbgs Al () ey 1 ""LIG
Excel gl quuay (ki
il QLAY e cliatiudl) clua oSay (2) JS& (4) Adad b rallaall ad (ay gty o "TENG

(10) Js> a2 g
) (8) Joa
A LAY e cilariieall jlasiy) ddalea uasil da D) clitud)
el d;ﬁmﬁ,: year | A AREVi, AREC;; PPEi, ROAi
2010 | 363551021747.00 55853365526.00 48559779153.00 38177236815.00 0.150853249
2011 | 439989555106.00 37874672417.00 41193096063.00 42731487536.00 0.004248234
2012 | 468738081810.00 33515243757.00 14065684575.00 546085946515.00 0.051743271
2013 | 1119009805695.00 18494273600.00 -97803996006.00 828583908949.00 0.031610925
2014 | 1133228196850.00 164989728220.00 26605090205.00 767227318986.00 0.001893718
2015 | 1045216840541.00 42037057841.00 -4083327490.00 702214689706.00 0.040960979
2016 | 990154382418.00 -124009304175.00 32843390604.00 648049302658.00 -0.032372917
Qm:‘ year | Al AREV, AREC;, PPE;, ROA;
w2 | 2010 | 389805255259.00 | 55853365526.00 48559779153.00 | 68198526350.00 | 0.965833346
el | 2011 | 470010844641.00 | 37874672417.00 41193096063.00 | 68658110267.00 | 0.028208257
2012 | 494664704541.00 | 33515243757.00 14065684575.00 | 591823466027.00 | 0.124386921
2013 | 1164747325207.00 | 18494273600.00 -97803996006.00 | 832871451034.00 | 0.049972332
2014 | 1137515738935.00 | 164989728220.00 | 26605090205.00 | 769215309084.00 | 0.002574992
2015 | 1047204830639.00 | 42037057841.00 -4083327490.00 | 718132427996.00 | 0.056053333
2016 | 1006072120708.00 | -124009304175.00 | 32843390604.00 | 661335929653.00 | 0.046034608

2016-2010 481 ol 4500 Jaghadll Aalad) 48 il 400 il gal) A1 SLEal laldl dae) : jaal)
(T AR 73 gad¥) g L))
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G:\yu"i\ e allaal) Hé Abayl el cuwa allaad) @,ﬁ *
Intercept 1.059271104 Intercept 1.136028766
X Variable
1 -422074437301.84 X Variable 1 -413060240598.07
X Variable
2 -0.173621717 X Variable 2 -0.405897689
X Variable
3 -1.036377416 X Variable 3 -1.156132909
X Variable
4 0.273742329 X Variable 4 1.730896502

gy £ Al zigad¥) (335 AS,AN Clagage B B o Gilad) Jgaad) e Badl L aaly

Al il ¥ A sl o) e A Al S pal) Aaild e ) 3 ghay il oY) ce il gh g <l giad)
LS ) A Al Ol o hisatll ) Aadal G jlag¥) agie Jasaty il ¥ U amd s
Cuzddl) Cua 2016 A Uiy o A1 L 8 Adas 2] 1Y) Bl 5 (g 130 9 i gieal) gaand g
My O i 13 g Ol gl puad B Mla e OIS N8B cpliaal) B ) L) cARilud) ) Ge clal )
@long cliaiual) o slais ) g AS &l Jlii 535 of cpidall Cilyad A8 (puSay ga g 135 B Cpliaal)
i L ga g MLllu GlS 2016 Add @l Y A il O Cplidall Clyaad A o il 4d) Glall)
Gl La Lalg bl Bl a sa 9 "hase OIS Gubiall B padl Lady <l Y B rLGlEas)
CS8al zisa) casar IFRS 16 Jlmall aladic) il ols 288 clagagall o ailadly <l By
cligagall o wilal) (adad) Laby «lagy) dgiad JUa) qiludal Guen ol Ga) @al) dua 1 s
Al (Kothari gisa¥ clialll i) b 138 g gz slal) zagail) JB 2 @laga gall 32430 Galladly
. oS J8a IFRS 16 Ukt Gkl die il g gal)
zlsa¥ g Llal) el e (Kothari gigad) allaa spaiil (i) jlassy) Aalea gadad (9) Jsaa
2016- 2010 ¢ A8

i 4,(AREV; -

el S8 clibll | year | TA/ A= a+d; (UAL) + AREC; )/Ai1 + | 43 (PPE;/ Air1) | 4,ROA;,
2010 | 0.145634571 | 0.0000000000027506 | 0.020062071 0.105012047 0.150853249

2011 | 0.074381224 | 0.0000000000022728 | -0.007542051 0.097119323 0.004248234

2012 | -1.017751068 | 0.0000000000021334 | 0.041493448 1.165012974 0.051743271

2013 | -0.149684363 | 0.0000000000008936 | 0.103929625 0.740461705 0.031610925

2014 | 0.007122124 | 0.0000000000008824 | 0.122115421 0.677028088 0.001893718

2015 | 0.023694134 | 0.0000000000009567 | 0.044125184 0.671836372 0.040960979
2016 | -0.022599701 | 0.0000000000010099 | -0.158412362 0.654493192 -0.032372917

()

QuL:‘ year | TAj/ A= a+éy (VAL + &(AREV,-AREC; )/Ais + | 43 (PPEi/ Air)) | 4,ROA;
s | 2010 | 0.049145698 | 0.0000000000025654 | 0.018710847 0.174955379 0.965833346
=il | 2011 | 0.023180328 | 0.0000000000021276 | -0.007060313 0.146077715 0.028208257
2012 | -1.004457313 | 0.0000000000020216 | 0.039318672 1.19641337 0.124386921
2013 | -0.151168713 | 0.0000000000008586 | 0.099848497 0.715066206 -0.049972332
2014 | 0.007369176 | 0.0000000000008791 | 0.121655141 0.676223882 0.002574992
2015 | -0.004852899 | 0.0000000000009549 | 0.044041418 0.685761187 0.056053333
2016 | -0.032833341 | 0.0000000000009940 | -0.155906015 0.657344455 -0.046034608

Excel gl Aadiaa ) il liald) alas) ; jaaal)
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2016- 2010 g s8al) i gail)
[

5 Aalay) Clil) ua 4 LAY 8 cliatiudl) (10) Jssa

a, (UAw)

el 3 iy | vear | NDA, = 4, (AREV-AREC;;) | & (PPEy) a4 (ROA)
2010 | -47098369981.18 0.0000000000027506 | 7293586373.00 38177236815.00 0.150853249
2011 | -48056301945.13 0.0000000000022728 | -3318423646.00 42731487536.00 0.004248234
2012 | -639242017074.95 0.0000000000021334 | 19449559182.00 546086000000.00 | 0.051743271
2013 | -1005157595825.44 | 0.0000000000008936 | 116298269606.00 828584000000.00 | 0.031610925
2014 | -943185595379.60 0.0000000000008824 | 138384638015.00 767227000000.00 | 0.001893718
2015 | -830573358423.89 0.0000000000009567 | 46120385331.00 702215000000.00 | 0.040960979
2016 | -685564148214.63 0.0000000000010099 | -156852694779.00 648049000000.00 | -0.032372917

e Hmj year | NDA; = a1 (UAw) 3, (AREV,-AREC,;) | a; (PPEy) a4 (ROA)
2010 | -71945703902.46 0.0000000000025654 | 7293586373.00 68198526350.00 0.965833346
2011 | -70579538312.17 0.0000000000021276 | -3318423646.00 68658110267.00 0.028208257
2012 | -616729080165.16 | 0.0000000000020216 | 19449559182.00 591823466027.00 | 0.124386921
2013 | -883360637674.84 | 0.0000000000008586 | 116298269606.00 832871451034.00 | -0.049972332
2014 | -821223533618.66 | 0.0000000000008791 | 138384638015.00 769215309084.00 | 0.002574992
2015 | -752263398750.09 | 0.0000000000009549 | 46120385331.00 718132427996.00 | 0.056053333
2016 | -658160425045.14 | 0.0000000000009940 | -156852694779.00 661335929653.00 | -0.046034608

Excel gty dadlaa I aliudl liald) slas) ; jauaal)

Uwal) clibally 48 )il Llal) by ceua Llle Wasea 4 LAY 8 cliaiuall o) Badlally
gLl (ra laldl) gl @@l 1y « IFRS 16 Jbeall ga (81 giadl Jla) asbe (o zisal) caga
G e mib al Al JAA A 8 Al Ciy laal) gl ) Al g AS AN JB (e Alaiatia duliu
Al a8 g clgibadil Jigai A (gl Lo laalais) A8 g 4 Hal) Al (pe gl 13a 9 8 58N DA (gak
Say Laa &l giaad) asaad g L) clibul) b dadde 4 Lae zdgai¥) aladia die cliadioal) dli cul
Lgaladiinly 48 Had) o
Baly) (Ao (uSalyg ol AL o gail) Jlag¥) dples 4LES Ll (g A Lgaladiad (e 43 g3 gal¥)
(Alall 31 Ba gy MUlualip M35 A3 (Ally Ay LEAY) pf Lgaliai
: A LAY cliaiudl) clwa 3
¢ (2) JS& (5) Uaaa B Las g 4 LEAY) e cliadiodal) g 43Sl cliadioal) gu (38N A Ga alig

el clibnd dda () 9 dsbal) lilall 4da () Jlazg (11) doaad) gauda g
(11)dsx>
AR 3 sai¥) 5 Alal) i) s 4y JLSAY) ciliatioil)

Il year | Da j; Ta i NDA i
ﬁu‘-)#" 2010 | 100043966913.18 52945596932.00 -47098369981.18
J..i“f\ 2011 | 80783263596.13 32726961651.00 -48056301945.13
’ 2012 | 162183333925.95 -477058683149.00 -639242017074.95
2013 | 837659326416.45 -167498269409.00 -1005157595825.44
2014 | 951256587158.60 8070991779.00 -943185595379.60
2015 | 855338866016.89 24765507593.00 -830573358423.89
2016 | 663186954984.63 -22377193230.00 -685564148214.63
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< | year | Da Tait NDA i
<l | 2010 | 91102955276.46 19157251374.00 -71945703902.46
2| 2011 | 81474544036.17 10895005724.00 -70579538312.17
=3 195012 | 119859500235.16 -496869579930.00 -616729080165.16
2013 | 707287284095.84 -176073353579.00 -883360637674.84
2014 | 829606087286.66 8382553668.00 -821223533618.66
2015 | 747181419861.09 -5081978889.00 -752263398750.09
2016 | 625127716115.14 -33032708930.00 -658160425045.14

(1057) ot A ALaNL Glald) dlas) : jlaal)
AS).A\ O (i 13 g dga g il 4 HLIAY) ciliariidl) & O d.atud‘ Jdsaal) e Bady La
64.5}.43‘ bl A8d8a jedat ¥ dlas clallad g @il 5 cullad PRES

3505 480 ad) 4 gadl Jo ghadll Aalal)

EY) Bagh LAld) ay 13gh lal) £3UY) Basag A LAAY) cliaiudl) oo dse ABY) () Laag
43» e mt_un C,.mst CJ}A.N\ e\mb oSty ‘uw dggall LJM dala) uj.m & A

Q\M &.,Ut.,asy\ liatdall gé Jza:m e (12) o) s u.ua ‘e;un £ Basa B "L.'l*\
.2016-2010
48 ) 4y gad) Ja ghadll Aalad) 48 HaM A g cililud) 4y LY ciliaiudl) & paal (12) Jeea
A 3 gai¥ g
i) duud (2-1) Bl )a8a A LAY sl ag LAY sl P
Bagh Cyual (2) (C A8 gisalll) | (1) (Aaba) clitall
Al E30Y)
0.09 8941011636.72 91102955276.46 100043966913.18 2010
-0.01 -691280440.05 81474544036.17 80783263596.13 2011
0.26 42323833690.79 | 119859500235.16 | 162183333925.95 2012
0.16 130372042320.60 | 707287284095.84 | 837659326416.45 2013
0.13 121650499871.94 | 829606087286.66 | 951256587158.60 2014
0.13 108157446155.79 | 747181419861.09 | 855338866016.89 2015
0.06 38059238869.49 | 625127716115.14 | 663186954984.63 2016
0.12 448812792105.29 | 3201639506906.53 | 3650452299011.81 | £ seaall
0.12 64116113157.90 | 457377072415.22 | 521493185573.12 | taw siall

(11) ds> I BN lall) sl : juaal)
@hhﬁiﬂibﬂih}hﬂhlﬂ!dﬂb)@}’\ Cliatiudl) 45 58 (pa JaaMal)

Laa ¢ 91 MMJ 2011 4 slitul 4.:)13.23\ Aie "la ga il S @l gl e ‘_,A u\
JM‘ zisady) 93@@@&9‘@4&»&@&4\}! bl o gua B 4y LAY clBaiual) o (A
sl aladia) aie 0412 (A Jlaa¥) il da g ¢ IFRS 16 Jbira A
Jayg ¢ silall zigail) aladindy cuiuad 8 ) £30Y) Baga O giliad o3 388N A e 2
Aol clild) Al b ade (A e %12
ghsai g Dbl Cililal) (o 4 LEAY) clliatudlly ) ) £3GY) Bagh Ceadl Lo o) o) 3
u.u,us‘iuajm‘i\ 358 uujmjapﬂ\a\msdautsmzmzmuts %26 A9 (T A2
akay g . Alal) ESY Bagd o lal) 38 pall daild & lagy) JJMU\J&Y\}‘%WH‘M\UAU
L Agllal) ol g8l Jale 5 Goba Gl e (A IFRS 16 Jbna (gaab dsar]
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wh e 4.5}.«3\ o Ahall EY Baga G (s Al g ¢ |FRS 16 bl o Asal) C.UA.N\ F\ML:
el E3Y 81529 IFRS 16 Jrall Gkl (o Aoyl A lia () dplual) clill) B 4te

ol Gl § it it | / Gl | 50k

il | 1 .4

il ¥ g iy g Adlamiy clS 51 (i L ) 1o Lgasan Jalad 481 Ally Jla¥) 38 1
Lgaladin) a5 Cula g gall uila A 5 _aliciall culaga gall i ¥ Gua  jaliadll 435 jual) A ol 530 )
CBES B Claga gal) il Jlagy) dadd jedin Jy cilyslhall cuila 8 Lgtaddl JIBAY jgday Wy Jadal) B
Aal) adf g8l addioddd Juldad JS& Laa ccild g gall Al Aalil) (e (382 La JilBa G g paaS JAN)
pala) Ll e B gt (pesnd A AS Al gay 45 68

Jialy LAY 13 aaladal) dad) g sl g M b allad) SLaEBY) e Z LAY L) 1l e 2
el 038 aaf aaf [FRS 16 Jbaa Jlay il A gal) dplaal) pplaa Ay

Al Al g Adlal) i gisl) B 8 ) o) Apslaal) Cilaglaall B Jiay Alal) £3Y) B ) 35 ) 3
MG A Sseluall iags pllaall cilaial g Gpesiicall "dasd LabaBY) Saa gl Al gipma ) (aia
Aol cila glaal) 3390 (ulSad) 4 Alall E30Y) 33 gad <) AN

Al A g pall SN g 2a gall sl euasn‘,k— sy aa (312l B IFRS 16 Jbeal) A5 oSa 4
W B Lay il s A1 18 5 Asaidl) clibad) Glagiul P gy ey

4gall hghadll dalad) AS,E0 Mal) E3LY) Bagh Cpwad b |FRS 16 Jural alagl 50 allia 5
. Al E3LYI Baga S LAA‘.SMM',J\,,\-\AW Cl8atdl uqmgagm‘\.g\)gi\

@ gl | 2 .4

et Al Al gal) dpailadl) jlaa (A ) ATgeag Bl g dppladl) gplaall Galaa Jes ki L]
cilbllial) o3 Jalaiy Aoall Al Gy ¢ 481 all L) clillaia aa L8865 3k oo gl ) adl
L)l Al Ag Ll J gl e fiShly 3 g

il glhaa g 3 9 gall aladiad) (B2 (0 5 (b galll Slag) (el 481 al) Labai®Y) Claa gl o iy 2
OB Ak LS g3l ald) (] anda ) g AL e Juadih (S el S jall daild (e lagY) Sie
) . AS slas il ol 4

Ll gal) pulaall A g AUl <l i) e giaad da gall aaladl) WAL 8 el i) Euaas 3
LA zisal) DA (e Y agie Jlra lgday

D8 Lo Ad)all dind) daidlal LgdanSi day Adgal) julaal) A dpalad zilad 48Lua Ugaa 4
sadic) M) Al ulaall Al Axsill G8ad Gajl ) agie (o Luuladll & Al g dgady)
L Al Lgatiag Al laiiud) Qiad | A paall pULRlL ey 5l adl

: yokall

: duted il yalul] : "9l

il gad) ) Al gall Mall &3 g Aslaall yuilaa (2016) Ared ¢« Clpan ¢ Jaaa ¢ jlal gl 1

. Al g cle gadaall 34008 ¢ las (3a ¢ (Agdail) g 4y ylail)

o B A3l Jal 2l (2015) b dana ¢ ol ¢ 2 gana dada ¢ Shen ¢ e A Ay 5 2
annd) ¢ 11 Al ¢ Jlae ¥ 3130 A Ada ¥ Aol ¢ 2015 ¢ 501 Bl deialdd) sl Cly g
(4 2017/5/25 A g s <] Ao AS) Al [« ¢ 3
https://journals.ju.edu.jo/old/index.php/JJBA/article/download/7814/4616
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AAl [¢ @)l B Adalad) Ci jLaall g (5 JS yal) il 33AY Jladl (2008) (21 adl 5 JS el i) 3
& 2017/7/25 faulhs g s ] A gashy)
http://cosit.gov.ig/AAS/AAS2012/section_8/5.htm

2016-2009 diud 481 ol 4 g2l b ghadl) 48 il dllal) i) 4

daaly dazhaa ¢ il Jad) ¢ 2015 G al) plaal) ulaal) puaiiia (2014) Jan Al ¢ il jland) 5
https://accdiscussion.com : ¢ 20016 Js¥) 0silS 2 gl an Al Al ;g 7l ja s 2uald

s Geadad) gl i gsl ¢ 1 d ¢ Aplaal) 450 (1990 ) 5240 s ¢ s L6
Ll g LAl o) 5 ¢ Y ¢ 1da ¢ Aadiiall Adlall 30Y) (2010) Al A dana ¢ g el 7
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0f%20the%20T ransition%620t0%201FRS%200n%20the%620Quality.pdf

- Al 3 Llee Ao il g Luulaall B Cilaiy) 2 ggda (2007) cusils) (A Sl ¢ Gy 9
) AS LY dadla da gkl ¢ -3 adly Alal) Wl eddiie g dgad Auilaseg Aldad A o
Al agle 358 giSall Ay o e J gaall 315y daaly / SLaEBY)
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. Gl
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481 ) Apalaal) sl g8l C (B85 (2015) o Jald ¢ lddis ¢ cpall and Juad ¢ A as .13
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Effect of IFRS 16 on the quality of financial reporting For
the Iraqi economic units Applied to the General Company of Iraqi Airways

Abstract

The rental activity receives "'significant™ interest from accounting organizations
interested in issuing accounting standards worldwide, such as the Financial Accounting
Standards Board (FASB), the International Accounting Standards Board (IASB). As
leases represents an important source of finance for economic units as an alternative to
financing assets through purchase or borrowing. Professional organizations have
focused on addressing the situation of extra-budgetary funding through which the lessee
hides many leases that are classified as financing without It shows in the budget, which
gives an incorrect picture of the reality of the financial situation of economic unity,
IASB has issued IFRS 16, which terminates off- Balance sheet Financing by the lessee by
recognizing all leases in the lessee's budget except for short-term contracts of one year,
less, and less value of less than $ 5,000, Has been extended. The elimination of extra-
budgetary funding is positively reflected *in the quality of financial reporting. The
research examines the impact of IFRS 16 on the quality of the financial reporting of the
Iragi Airways Company as a charter entity and it deals with all leases as operating in
line with the consolidated accounting system that is required to prepare its financial
statements., and with Iraqg’s intention to adopt international standards, which started
with the banking sector according to the instructions of the Central Bank by the end of
2016, the research provides a ""'modest™ effort to adopt a model conforming to IFRS 16,
Standardized accounting system in a vital sector of the Iraqi economy, a leasing sector.
The research reached a number of conclusions, the most important of which are the
following:
- IFRS 16 can be adopted in Iraqg while maintaining the consolidated accounting system
and utilizing the flexibility of the system to absorb the newly created accounts and the
inclusion of accounting account numbers to suit them.
- A positive impact of IFRS 16 on improving the quality of the financial reporting of the
Iragi Airways Company is to reduce the voluntary entitlements of the company, thus
enhancing the quality of financial reporting.
The most important recommendations reached by the research are:
- Iraqi economic units should apply the finance lease and offer the right to use the asset
and lease liabilities within the statement of financial position separately from the rest of
the items or under the same item that would have been presented if they had been held.
- Updating the accounting guide in the consolidated accounting system to accommodate
the changes resulting from the adoption of international standards, including the leases
standard through the proposed model, and trying to formulate accounting models that
adopt international standards after adjusting them to suit the Iraqi environment, similar
to the proposed lease accounting model.

Keywords: IFRS 16, IAS 17, Leases, off- Balance sheet Financing, Quality of financial
reporting.
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