Measuring the speed of response of the exported quantity of crude oil to the increase in its prices
using the model Impulse Response Functions (IRF) (Iraq case study) for the period (1978-2017)
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No. of CE(s) Eigenvalue Statistic Critical Value | Prob**.
None* 0.300041 21.04404 15.49471 0.0066
At most 1* 0.203735 8.201634 3.841466 0.0042
ool s Ol (57

Uae 3 all & ¥ Jaall il b saill g o licall Uy oy A8Mal) 08l 5allS A 53 sl el v g e -
B9 2018 «(24) Aaal) ((109) 222l iy oY) 5 LalaBY) o slall

Journal of Economics and
Administrative Sciences

369 Vol.25 No.111 2019



e ilnlall falill plall haill o 6)anall sl flyiwl e pu ulyd
fianll [yl dlla dlyell] Gjaqnll dilyviw Il 2 3goil dineiml ojlewl
[2017-1978]

T T T T
[ | |

|
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y x)u\‘guiu&ﬁ\l\m‘g\}yma\uig\cygwa\uud Jabs SUla aa g3

Zpi¢o —>
o s ( ) &) @) ban) Glisina (O) 9 (P) Oitalrall Ladie Aal) odd 0585 9 o(
25¢o
)

QoSS Al oda ) 9, AY) B i ¥ Laaaal o gl ¢ y\gxwﬂ\w@é@&)& 43&3e494

Zpi =0

) (ZA=0) g ) O ) San) iysina s (O) 5 (1) Oiialaal) Lasie

Aaia 3l Judhead) @ g8 S o) Unle g padl S A JLaly LAl g8 Uy jSAlL paad) (g
die AiSlu Judhdl (o8 B i (@ sSud) o Jgand) Jal e Aadadl J g% AN AU Glal) (e
D6 sial)
Impulse Response Functions(IRF) 3 jéaall daiu) J) g3 Ll

AR il L (e Al Clesall U (ubd 3 Jeaall ) Adanil) Al J1 g Asarl s 3
&l J.é.’\.dﬁ‘_,éi.am Ula Gl 3 (gAY Ldaal) @l pasiall Addtod) g Adal) 4l o zilad Jal
Sl B it G Al Aia 3l i 8l 23e paad e Sud @L\S\)M\uisu)l.ﬂ A8ty
el i ge Mdab ((Liuall 4 glaa Alaial) J) g0 dad (685 Latie) datal) JUI AU A5 ey
il jad) ey dada il gl Gua zigal¥) Ul e AR @l paiall LSoad) delud) s
Zgail Aliiiiall g Adad) 2l o (AalSagd) Al gdind) il paaiall dadua) i piial) 3aY 2l g (5 jbna
ma 4503 5% PA 051 sil) Llas DA A1 g2 Al all @l e (o siia (5Y dadea digaa ol
JOaiis cdgl B o A dada Eigan ase dapd g d gad¥) Gl e G a3 030 s ) g8 oS e g

% - Gujarati, Basic Econometrics, Fourth Edition, 2004, p®%®

U B T [FCH [ USSP 13 L PR G DRVRIOSSY S oy, || ISV BN | RS SVON | IS

2017 e d_aals /2l A';S‘X'\}SJHY‘Q_ASUA_‘;ALA\&_AJLHI_“J 64:\5\‘)_&3.\»\3_Jj)—d\‘)_d\
103
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Culbiniall§ (ol ol | i b

2 ) (PRI 5 bl (e 3 jsaall 4wl (EXP) ey 3 L) clibdl A (1) Galall ade
el ay ol (2) Gadally Gl Le Laf cdosatiy L& oll) ddpal) 1) clilad) Jygad ad i3S caldd) Jadil)
pouly dples A3 il (198 O i B ale (e ST O O 1 gy gl gy 31 - cdpia B
Al p g pl) OS5 Al 0 LA ¢ Hlaill 48 jhaal) 3 g e iy (g aY) ) Ay 4y g 2 (R 9 Al
ol MDAl i) T8y ¢Sy clgie) B 4 plas gé iy e Liamy Jaiuld oLt 48 i
QU3 5 Abal) clibadly G e e Cpiladad) ¢ Bl Gaadd) sad ) (o (Sl an ) o Adls
GO9S LA a1 (3) @alall La) clagd Jo¥1 (GAN 330 amy Laadls il g dagd Al e gl AR sy
3B a Y O e Gailadad) S o) i) cuilsh (shall Jlgd S) Jlenialy dia ) Judlad)
Butaall Apasll dpwilly ((Aadey <yl aa Gadg ¢« Gyl aa daday ahll) dga g Legd Y1 GA
O A ABYS 23 98 Y 1 (AVNS i) il ¢ ) S A JLIA 5 ((4) ale B lld aay jlaay
Aaia ) dta D plagl Baay <l prtiall (o dsssw ABMS da gl ((aida gl Baal g slayf Baay ) gu ) yuriiall
Ao s ga g adey JHAL aded) () (2 5 W) (ol B haadl Al olaily jland) (pe dgatia dal g sladily
A AN 352 53 Jaal) 2 Al St g 8 pauaal) gl ) slaa) (e dgaia Ay
Jalat g ABal) slat) 48 jral ((VECM) Uaid) sl cilgadia i gad gilli g8 ¢(5) Jyaally (3laty La L
%10 Aysina s gia die (5 gira Uadl) sl Jalaa O A gl jadi 3 uall) Ja¥) 8 LS slu
AL gha ABMal) olaily JaY) yauad Cil Ay o) JEAY) e Cpa 3l Baa) g (A (% 25) Alad La sl & Al g
) il Le-"[é (C4-Cy) ¢ Aiiiiall jsall Ll (Cp) dad JMA (o guda gall g caldd) Jadil) Jlaasd A JaY)
) S L (Cg) () il Laf A8dlad) Al 4 gina adad i g ) piiall (s B ysaad ABMS 3509 e
(S5 i 9a g Culil) aal) dalea ) judid (Cg) Lal il piiall (s JaY) 3 yauad ABDe 3904
(5) Js>
Uadl) raaaali datia g3 gad il
(_Dependent Variable: D(LN__EXP)
(Method: Least Squares (Gauss-Newton / Marquardt steps
Date: 03/02/19 Time: 01:51
Sample (adjusted): 1981 2017
Included observations: 37 after adjustments
+(1-)_EXP_(-1) - 2.05602393351*LN__PRI__D(LN__EXP_) = C(1)*( LN

+ ((C(2*D(LN__EXP_(-1)) + C(3)*D(LN__EXP_(-2 + (1.1221567262
(C(4)*D(LN__PRI_(-1)) + C(5)*D(LN__PRI_(-2)) + C(6

Coefficient | Error .Std | t-Statistic .Prob

(1)) 0.251395- | 0.141475 1.776959- 0.0854

)C 0.174067 0.231599 0.751588 0.4580

3)C 0.151197 0.236903 0.638224 0.5280

4C 0.586377- | 0.606729 0.966456- 0.3413

(5)C 1.339517- | 0.577428 2.319799- 0.0271

(6)C 0.191685 0.173221 1.106594 0.2770
R-squared 0.216659 Mean dependent var 0.132432
Adjusted R-squared | 0.090314 S.D. dependent var 1.094190
S.E. of regression 1.043611 Akaike info criterion 3.070644

[755| MPY-SIPR N 1| ) ) I KN | ufu\d_.\pr\ 3 4_an i Al (u gl a0 g .J(:\_._\X.J.} g 5—saly gl jd}_j_ll
(41
S ua 2001
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Sum squared resid|  33.76284 Schwarz criterion 3.331874

Log likelihood| 50.80692- .Hannan-Quinn criter 3.162740

F-statistic,  1.714816 Durbin-Watson stat 1.798405
Prob(F-statistic)  0.160584 |

Eviwes10 As aieVlL dald) Joe (a1 jiaall
(EXP) ssiall Ll (i iy A1) ((Aasill) dadual) Al A Jiay 4dld ) JSEY o 3ty L Laf
JSal g 125an) g Ban g ey dadall i1 (e oy N (PRI A sil) puiiall Aldioual] g Alal) abll
8% e 0sSS Jlanlly Aalie Lasa digan sic alAY) Jaill) (e 5 jteaall 4asl] Alacia) L) e Al
al il g Bagaa e i g Gl g CLESIA § Guay Cillany da gSae Aadll) deliall (Y A gY) i) o
ABaM < giad) ‘_,3 dAldg aga A Akl Jeaty o o AL D aay (W Jglad jean ¥ Akl Gawasy
1Y) (2) JSA (B mdaga Lasy

3 Jdaal) Alaiuy) A (2) Jsi

Response of LN EXP__to LN PRI_

10

(prob) 2ses YA G B gl (ol ) 3529 ass I (6) Joand) ssdid Ailiaal) ol JLadl Al
A (15) Whida slayl 3 sidy 4y gine ABMe 290 9 a2e sl g

) e 8 el i) gL il cler a5 cJmdll (Wl e g gl e i) a2

2 ataall (8 ¥l ey A mala el Yl pall sl Y55 Y A KA e ¢ Iy sl
e 2016
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Bl sall I Bl Y A (6) Jsda

Date: 03/15/19 Time: 12:02
Sample: 1978 2017
Included observations: 36

Partial
Autocorrelation Correlation AC PAC Q-Stat Prob

| | 1-0.047-0.047 0.0854 0.770
| | 2-0.107 -0.109 0.5420 0.763
| | 3-0.029-0.040 0.5775 0.902
| | 4 0.061 0.047 0.7386 0.946
| | 5-0.007 -0.009 0.7407 0.981
| | 6-0.349 -0.346 6.3033 0.390
o .| 7-0.104-0.162 6.8107 0.449
g *|. | 8 0.022-0.082 6.8352 0.555
| |
| |
| |
| |
| |
| |
| |
| |

.

***| .

9 0.058 -0.001 7.0032 0.637
10 0.038 0.061 7.0786 0.718
11 0.071 0.096 7.3537 0.770
12 0.218 0.148 10.055 0.611
13 0.063 0.039 10.290 0.670
14 -0.097 -0.097 10.876 0.696
15 0.027 0.045 10.923 0.758
16 -0.007 0.027 10.926 0.814

il _piiall (b 513 Jal ) ASia 359 9 s (Al (7) g () Al Ll
(LM) JLsi (7) doa
Breusch-Godfrey Serial Correlation LM Test:

F-statistic 0.739561 Prob. F(2,28) 0.4864
Obs*R-squared 1.806309 Prob. Chi-Square(2) 0.4053

&l piall Cp uilatia ¢ WYY cpl O ) (8) Jga sady
( Heteroskedasticity) Juidl (8) Jsea
Heteroskedasticity Test: Breusch-Pagan-Godfrey

F-statistic 0.969955 Prob. F(6,29) 0.4628
Obs*R-squared 6.017000 Prob. Chi-Square(6) 0.4213
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SN £ ganall S cp A e Alaie Yl zigalll 3 ahal) claleal) Ay ) j&ia) JLGAT L
10T CplSdl) (& e LaS g ((SUSUMSQ) (o8l sall ey sal (oa8) ) £ gaall s (CUSUN) (1 gl
Ll e A kel asaa o)) 51 (%0 5) s siae e 3gaad) JAIa Glaky ¢ LEAY) &

T T T T T T T T T T T T T T T T T T T T T T T T T T T T T
88 20 o2 o4a o6 o8 oo o=z o4a o6 os 10 1= 14 16

— CUS UM of Squares ————- 526 Significance

i s

Aol adl) Gua cra gAY alat®y) cleWall ¢y (e B laall S e At ¢ jaluall Jias ]
oladly A ABS 22 45 ¥ g cAda B el dpasl) olaily aldd) Jadil) s (pa dgatia dppw ABDe clllia 2
Aghaitl) @ jalal) (pe dgatia il jrw

sl O JaY) Algh Ao a5y @ bl JelSal) ol LAY Al Adlaay) gulil) oyl 3
odl 5 ala) il (e B jdaal]

ABlls (e %40 = R Ay el ABay Jary (31 ad) O el g A g pall (s Ay el &y puail) A8l 4
Alle 4 s 48Ua 352 g ) s 2l sia allll ZUNY) aaa o ) dpasaatl)

Silua gl

AL aS Gy calall Ay gl Boal Adgge ady A BaL) N g Of Ald e paaill MUa ams ]
L) gL ) (e Alaatiall i) gall

Al e iy Ay ol Agpall e caulili dpaliil digpe dlin g8 O gl (.2
Sadl) B Alalal) 5l 3 el (e BaEELY)

CSLaY Ay B ()l slddl agadlly caldl) Ladil) Jiig gl 4 A0l 8 ,a8 3ab) gyl (a3
) (8 Bl 3l Cpa BLEIAY) Al il ¢ jpdeal)
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yokall

2013 <28y castall ) giSall 3 (3 all B dpalill da ga ) calilS JalS ¢ padia. 1

Giliaall é\)ﬂ-“ gé gk.i.m &w\ daiiad cgébﬂ\ Alaidy) gj Glad jd cdgan (e ()
2012 S e Blaad) ccigaaill g

¢(2008-1951) 3l (3l (2 Apaluaidy) dpadil) (gihas & dubadlll aif gal) 00 ¢ pmun ain ) B3
2010 caky daals ) dasha da g skl

2016 2 Aaall (8 o) ( Qi daaly (Agabaldy) cilud jall SLaiBy) g 3 1oy 4 Adaa o laay)
(s il LYY Al ) de alda dan 5 daBY) (Guglaa sl 3 alilis ¢ T J cOsmidy salen, 5
2001

&) ‘r‘n Odlaai®Y) gall) g ) jSiaN)  3alad u.& W ga g Auditl) dubuad) 3080 ua lual «gdils 6
2013 abaiBY) g3 1Y) A ulaa ) dadia da gyl ((2011-1990) 32all

2001 vy c‘L\SLAS\ Y s‘ukb.ﬂ u.\ﬁ daaa c‘_g)alﬂ\ 7

‘_AA.AS\ @L\.“ uﬂ JAAS\J ‘_,GM\ CL\.N\ u.uM)-ﬂ\ J.\.ﬁﬂ JJJS\S 4.:.«4)5 JLHA\ (g ‘_,-‘G ‘A“\ e 8
2018 (24) el ((109) 23ad) Ay Y1 5 dpalaiB) o glal) dlaa ¢(§)adl (B Aaay)

polall ddaa ¢l all A aLaiBY) gaill g Audadil) il jabiall s daead) ABMa) Jlal (i S (Ao 9
2017 230l (10033 A 1Y) 5 Apalaidy)

)y A,i,il.’ﬂ\ 3\.335.43\ ‘ééhdﬁy‘ QUAA?\ gé dadia (s dada ‘éu.:ﬂJ c@bﬂ daaa ‘g.u:\,\ﬂ\ 10
2013

dbﬂ\ uﬁ 4.1.\&.\3\ G pardall amg ‘_,A Jadily ) dilada J.ul.a KIVEN dALgJ\ e Aaall ae s‘_,.AJJ\ A1
2017 ¢k daaly / SLai@) g 5 1Y) A0S (ulaa ) dade Ay A pdiia) 43y —

228

sl ) (g 38 sl i) (a8 jala S T

Ao g8l cillaad) 4y juaa cpluaadll (g 38 sall jlgadl.2

dgiay) jalaal)

Bruce, E. Hansen, Econometrics, University of Wisconsin, 2018..1

Gujarati, Basic Econometrics, Fourth Edition, 2004..2
http:/www.uh.edu/~bsorense/gra_caus.pdf.3

[CIURPRT { oo
Ol o) Cpolai®y) A hdll) zU) Sabjy Ashadill Adadl LA AllE e (oualddl ]
http://iragieconomists.net

(LN) daza A L gad sy clibad) 9 Lba) cilibadl (1) 3ale

LN (PRI) LN (EXP) PRI EXP Y
24 7.0 11.2 1081.05 1978
3.0 6.9 20.1 1004.61 1979
34 6.8 28.8 911.3 1980
35 5.8 34.6 317.13 1981
35 5.7 33 309.51 1982
34 5.5 30.1 254.12 1983
34 5.7 29.2 308.54 1984
33 6.0 27.1 405.39 1985
2.6 6.2 13.7 499.61 1986
Journal of Economics and 376 Vol.25 No.111 2019

Administrative Sciences


http://www.uh.edu/~bsorense/gra_caus.pdf
http://www.uh.edu/~bsorense/gra_caus.pdf

[2017-1978]

e ilnladl @bl plall haoll an daaoll o4l filyviol de pu oulyé
fianll [yl dlla dilyell] djanall falyviwlll 2igoil dineiul oylewl

2.8 6.5 17.2 641.16 1987
2.6 6.7 13.2 802.4 1988
2.8 6.8 16.7 880.89 1989
2.8 6.4 16.56 599.8 1990
3.0 2.7 19.35 14.3 1991
2.8 3.1 17.2 22.1 1992
2.7 3.1 15.37 21.5 1993
2.6 3.1 13.31 21.9 1994
2.7 3.1 15.05 23.3 1995
2.8 3.6 17.13 384 1996
2.9 5.6 17.6 261.9 1997
2.3 6.3 10.17 571.9 1998
2.8 6.6 15.85 757.9 1999
3.2 6.6 24.61 752.9 2000
2.9 6.6 18.27 734.1 2001
3.1 6.4 22.8 591.66 2002
3.2 5.3 25.62 199 2003
3.4 6.3 31.38 562.9 2004
3.8 6.2 45.66 512.9 2005
4.0 6.3 54.2 549.4 2006
4.2 6.4 66.36 599.6 2007
4.5 6.5 87.93 677.1 2008
4.1 6.5 59.4 695.4 2009
4.3 6.5 75.65 690.01 2010
4.7 6.7 105.05 790 2011
4.7 6.8 106.01 886.9 2012
4.6 6.8 102.26 872 2013
4.5 6.8 91.63 918.18 2014
3.8 7.0 44.73 1096.8 2015
3.6 71 36.098 1208.44 2016
3.9 11.7 49.352 120685 2017

Ealll o a (LN) 334 1 aaal
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3 aaal) Apast) g Jadil) jladf ¢y JS Al JISEY (2) GBala

G gl J oY) (Al A8 day )
) ) w s " - “
- v QLA.HJLQJSSU (u.ﬂ\ alayl e.\.ﬂ\
- e = =
R E EXP
5 12 140,000
44 120,000
10
34 100,000 |
2
8 80,000 _{
1
60,000 |
0 6
-1 40,000 |
2 4 20,000 |
=4 o T T T T T T T T
2 T T T T T T T T 1980 1985 1990 1995 2000 2005 2010 2015
[ — . . . . . . . 1980 1985 1990 1995 2000 2005 2010 2015
1980 1985 1990 1995 2000 2005 2010 2015
F T PRI
6 4.8 120
44 4 100 |
2 4.0
80
0l 36
60 |
2 32
40 |
] 28
6 244 20 |
20
8 L o . 0
e o o 1080 1085 1990 1995 2000 2005 2010 2015 e L e o e SYSEU
1980 1985 1990 1995 2000 2005 2010 2015 1980 1985 1990 1995 2000 2005 2010 2015

EVIWES 10 % 3ie Y5 Ealdl Joe (a2 sad
sshall Jlgd G LA Jlaatady da 3 Judlead) 4y ) il (3) (Bale
(1-3) Jansdld Ll gSaad) JLid)

Null Hypothesis: LNPRI has a unit root
Exogenous: Constant
Lag Length: 0 (Automatic - based on SIC, maxlag=9)

t-Statistic Prob.*

Auagmented Dickevy-Fuller test statistic -1.634377 0.4559
Test critical values: 1% level -3.610453
5% level -2.938987
10% level -2.607932

2524
i)
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Null Hypothesis: LNPRI has a unit root
Exogenous: Constant, Linear Trend
Lag Length: 0 (Automatic - based on SIC, maxlag=9)

t-Statistic Prob* | oladlg <l gr
_ o pls | 5 iua
Augmented Dickevy-Fuller test statistic -1.803320 0.6839
Test critical values: 1% level -4.211868
5% level -3.529758
10% level -3.196411
Null Hypothesis: LNPRI has a unit root
Exogenous: None
Lag Length: 0 (Automatic - based on SIC, maxlag=9)
t-Statistic Prob* | culd (el Y
?19 ol.L"t\J SJM
Augmented Dickev-Fuller test statistic 0.462783 0.8100
Test critical values: 1% level -2.625606
5% level -1.949609
10% level -1.611593

LEVIWES 10 & 2ie ¥ Eall) Jas (a1 _daal)
Jo¥) AN 38 ary el daailly ¢y gSaad) LS80 (2-3) Gala

NuII_Hypothesis: D(LNPRI) has a unitroot
Exogenous: Constant
Lag Length: 0 (Automatic - based on SIC, maxlag=9)

t-Statistic Prob.* 4‘9&:94 5 &
Sl ~
Auagmented Dickevy-Fuller test statistic -6.034896 0.0000
Test critical values: 1% level -3.615588
5% level -2.941145
10% level -2.609066
Null Hypothesis: D(LNPRI) has a unit root
Exogenous: Constant, Linear Trend
Lag Length: 0 (Automatic - based on SIC, maxlag=9)
t-Statistic Prob* | oladlg <l | ..
e o _Aiwa
Augmented Dickey-Fuller test statistic -5.899340 0.0001 ¢
Test critical values: 1% level -4.219126
5% level -3.533083
10% level -3.198312
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Null Hypothesis: D(LNPRI) has a unit root

Exogenous: None

Lag Length: 0 (Automatic - based on SIC, maxlag=9)

t-Statistic Prob* |l (Ged | . ..
. i, ale slalg | PN
Augmented Dickey-Fuller test statistic -6.081755 0.0000
Test critical values: 1% level -2.627238
5% level -1.949856
10% level -1.611469

EEVIWES 10 & Jie Yl Ealll Jas om 1l

8 duaal) dpasl dpailly ¢y gSad) JLEAT (3-3) (3ala

NuII_Hypothesis: LNEXP has a unit root
Exogenous: Constant
Lag Length: 0 (Automatic - based on SIC, maxlag=9)

t-Statistic Prob.* X X
Q,iL"\.“ SJM
Augmented Dickey-Fuller test statistic -0.679689 0.8401
Test critical values: 1% level -3.610453
5% level -2.938987
10% level -2.607932
Null Hypothesis: LNEXP has a unit root
Exogenous: Constant, Linear Trend
Lag Length: 0 (Automatic - based on SIC, maxlag=9)
t-Statistic Prob.x | oladlg <l gr
. - ple | 8l
Augmented Dickev-Fuller test statistic -1.164847 0.9039
Test critical values: 1% level -4.211868
5% level -3.529758
10% level -3.196411
Null Hypothesis: LNEXP has a unit root
Exogenous: None
Lag Length: 0 (Automatic - based on SIC, maxlag=9)
t-Statistic Prob.* ol Gy x>
als oladly | 3 ilua
Augmented Dickey-Fuller test statistic 0.545925 0.8297
Test critical values: 1% level -2.625606
5% level -1.949609
10% level -1.611593
.EVIWES 10 s dwis ¥l Ealdl Jas (e 1 jdaal)
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J¥) AN 33 ary B jiuaal) dasll dpailly ¢y gSaad) LSRN (4-3) Gala

NuII_Hypothesis: D(LNEXP) has a unitroot
Exogenous: Constant

Lag Length: 0 (Automatic - based on SIC, maxlag=9)

L N
t-Statistic Prob. -\‘9&:9-1 5 &
Sl ?
Augmented Dickey-Fuller test statistic -3.920186 0.0045
Test critical values: 1% level -3.615588
5% level -2.941145
10% level -2.609066

Null Hypothesis: D(LNEXP) has a unitroot
Exogenous: Constant, Linear Trend

Lag Length: 0 (Automatic - based on SIC, maxlag=9)

t-Statistic Probx | eladily «li| . ..

= o )llsa

Auagmented Dickev-Fuller test statistic -4.227431 0.0098 ¢
Test critical values: 1% level -4.219126

5% level -3.5633083

10% level -3.198312
Null Hypothesis: D(LNEXP) has a unit root
Exogenous: None
Lag Length: 0 (Automatic - based on SIC, maxlag=9)

t-Statistic Prob.* il Gen | L ..

Augmented Dickev-Fuller test statistic

als alagfy |
-3.944222 0.0002

Test critical values: 1% level
5% level
10% level

-2.627238
-1.949856
-1.611469

.EVIWES 10 is saie Yl &aldl Jas (a2 juaall
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Paitwise Granger Causality Tests
Date: 02/09/19 Time: 15:02
Sample: 1978 2017

Lags: 1 da | ..
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Null Hypothesis: Obs  F-Statistic Prob. v ;\e-\-w
daal g
EXPO01 does not Granger Cause PRI 39 0.50874 0.4803
PRI does not Granger Cause EXP01 0.62177 0.4356

Paitwise Granger Causality Tests
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Null Hypothesis: Obs F-Statistic  Prob. | sUail A
EXPO01 does not Granger Cause PRI 38 0.39243 0.6785
PRI does not Granger Cause EXP0O1 0.52449 0.5967
Paitwise Granger Causality Tests - .
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ull Hypothesis: S -Statistic rob. :, 3 : |
EXPO01 does not Granger Cause PRI 37 0.12996 0.9415 &) SJM‘
PRI does not Granger Cause EXP01 6.69789 0.0014 Jaddl)
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Measuring the speed of response of the exported quantity of crude oil to the
increase in its prices using the model Impulse Response Functions (IRF) (Iraq
case study) for the period (1978-2017)

Abstract

Oil is considered a commodity and is still an important and prominent role in
drawing and shaping the Iraqi economic scene. The revenues generated from the
export of oil are considered the main source of the general budget in cash flows.

Since the revenues consist of quantity and price and the latter is an external
factor which is difficult to predict, The effect of any commodity on its price,
which is proven in the theory of micro-economic, but it is observed through the
research that the response is slow, which means not to take advantage of the rise
in prices, by increasing the quantity exported, the result of several factors, Oil,
and the decline of export outlets have made, all this and other reasons have
affected the oil revenues, which are the nerve of life in Iragi economic activity.
Keyword: The price of crude oil, oil exports, Stationary, Co integration, Granger
causality
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