The usage of accounting information according to (Demerjian.et.al) model in order
to measure the efficiency of industrial companies listed in the Iraqi Stock Exchange
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(Demerjian.et.al) gisai (s 4l da jall (uld (o &1 "Eviews 9.0 gl Alaia) cuad
Al e sl g culaga gall AlaaY adall Al & lll) Aliecal) il piiall 50 g g8 Al o a3 Cua
Oy il il patall 48 L8l (S o B A Al BeliS Lo (Al dandl g AS Al jaad el
Al Gall) dae) e (14) dot (A (3) do> e A Jglaally ¢ (Tobit) sl dalaa S
AS i ) iy g 5l il il 65 s Eviews 9.0 gl gl

254 (B gud g paialll 48 ) (3) Jgaall

< jiial) Coefficient Std.Error Z-statistic Prob.
X1 0.012255 0.227430 0.053883 0.9570
X2 3.010308 2.697165 1.116101 0.2644
X3 -0.660256 0.603463 -1.094112 0.2739

Lgila jicua g ¢y g Sl B lad g dslial 48) all (4) Jgand)

<l dial) Coefficient Std.Error Z-statistic Prob.
X1 0.126116 0.027640 4.562732 0.0000
X2 27.34301 5.296846 5.162131 0.0000
X3 0.338242 0.170692 1.981592 0.0475

Ligh Jlee S 48) ) (5)d g2ad)

<l dial) Coefficient Std.Error Z-statistic Prob.
X1 0.627739 0.162132 3.871769 0.0001
X2 -6.231279 2.294002 -2.716335 0.0066
X3 -3.551512 0.454921 -7.806869 0.0000

il g shal) 9 ! A8) ) (6) Jgaad)

< jial) Coefficient Std.Error Z-statistic Prob.
X1 0.119017 0.300628 0.395895 0.6922
X2 24.07114 28.45165 0.846037 0.3975
X3 0.386712 0.239867 1.612190 0.1069

ASiadlall g 4 glaasl) cleliall Ak gl) (7)J g

< dial) Coefficient Std.Error Z-statistic Prob.
X1 0.347829 0.150028 2.318424 0.0204
X2 2.908452 1.949793 1.491672 0.1358
X3 1.259494 0.567190 2.220584 0.0264

Lilaay) 7 iladll plag Gubl) B ardiid Al dagal) Asilany) malud) aaf 29"
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cila) jall g dianal) e laall ik oY) (8)J s2all

& gicial) Coefficient Std.Error Z-statistic Prob.
X1 0.560476 0.114413 4.898695 0.0000
X2 6.760174 1.275852 5.298556 0.0000
X3 4.649531 1.130583 4.112509 0.0000

Apaal) AhUAY (9)J gaad)

& gicial) Coefficient Std.Error Z-statistic Prob.
X1 -0.062942 0.338307 -0.186051 0.8524
X2 7.379636 24.74504 0.298227 0.7655
X3 1.074078 0.834641 1.286875 0.1981

dphl) claldll) ZUN i) (10)J g2ad)

< iial) Coefficient Std.Error Z-statistic Prob.
X1 0.537935 0.202113 2.661553 0.0078
X2 5.353611 7.639475 0.700783 0.4834
X3 -2.449452 0.749676 -3.267348 0.0011

Ll il jhiaeal) g 4) gal) cileliall ) guaiall (11)J g3l

< iial) Coefficient Std.Error Z-statistic Prob.
X1 -0.057416 0.271053 -0.211825 0.8322
X2 27.96606 10.04778 2.783307 0.0054
X3 1.568512 1.238418 1.266546 0.2053

Lelial) gl (12)Jssdl

<l dial) Coefficient Std.Error Z-statistic Prob.
X1 -0.072069 0.053822 -1.339022 0.1806
X2 13.76784 3.361551 4.095680 0.0000
X3 0.248459 0.604907 0.410739 0.6813

Caalail) 3 ga dolial alaiy (13)J 53

< jiial) Coefficient Std.Error Z-statistic Prob.
X1 0.141801 0.153644 0.922916 0.3561
X2 -118.0692 189.8232 -0.621996 0.5339
X3 -3.515547 2.180209 -1.612482 0.1069

A el iy g piall 2185 (14)Jd 922

&l dall Coefficient Std.Error Z-statistic Prob.

X1 -0.029082 0.145785 -0.199488 0.8419

X2 0.332449 0.208908 1.591368 0.1115

X3 0.359676 0.329385 1.091965 0.2748
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Firm efficiency = C1+C2*X1+C3*X2+C4*X3
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The usage of accounting information according to (Demerjian.et.al) model in
order to measure the efficiency of industrial companies listed in the Iraqi
Stock Exchange

Abstract:

The aim of the research is to measure the efficiency of the companies in the
industrial sector listed in the lragi Stock Exchange , by directing these
companies to their resources (inputs) towards achieving the greatest possible
returns (outputs) or reduce those resources while maintaining the level of
returns to achieve the efficiency of these companies, therefore, in order to
achieve the objectives of the research, it was used (Demerjian.et.al) model to
measure the efficiency of companies and the factors influencing them. The
researchers had got a number of conclusions , in which the most important of
them is that 66.6% of the companies in the research sample do not possess
relatively high efficiency and that the combined factors (the natural logarithm of
total assets , and the natural logarithm for the age of company, And the market
share of the company) have a significant impact only on three companies of the
research sample , In contrast the rest of the companies no effect is the most
prominent feature of the relevant results, which requires urging these companies
to attract executives and individuals working with outstanding abilities and the
use of modern technologies With the establishment of a healthy environment that
encourages managers and individuals to work as well as the adoption of
advanced training programs aimed at developing their abilities, which
contributes to raising the efficiency of the company for optimal use of available
resources.

Key words: Firm Efficiency, (Demerjian.et.al) model.
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