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Cro=Sill calaal) i) o aslil) Jaf e cBlalaas zlaad¥) cilles o 58 i) 2y 4)
O i (a4 55 =8 8l glanY) Gl Salddl (5 =9 ¢ (Burchhardt,2015:21) —adalil)
() 1A (Gfiald o ) gaBay () gy dmpda Gl JuSll CAlladl) g 7 Sl g) JiSEl) goad ) )
¢l i) Lgda Al ) JSUial) (s o laill o) Lglidasd o Laa jiay ClS il & jae
cibgall o Bliallg Alal) B gall Jojai o Blay Laa doay jll Galdd) e IS dia Ja
L) ) cililal) g el jall) b el pafl) ()9S5 0B L) laady) cilles ) g3 (ay |, eadlidl)
) Jsmasll Zlady) P G Al J giar gl S i) glond (50} A 1) @) gt} (pma jlind
O S il g 31y <l jad e A galall s i) Jiall Jaim o Al Sia) 3 ) gmal)
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-1.3414 -0.0003 0.0072 -0.1101 -0.7173 -0.0641 2012
-1.6408 -0.0567 0.0056 -0.0530 -0.4054 -0.1678 2013
-0.8046 -0.2211 -0.0034 | -0.0985 -0.6026 -0.0520 2014
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S1 S2 S3 S4 S5 S6
Mann-Whitney U 2.000 | .000 | 2.000 | 1.000 | 4.000 | .000

Wilcoxon W 5.000 | 15.000 | 17.000 | 4.000 | 7.000 | 15.000

Z -1.162- | -1.936- | -1.162- | -1.549- | -.387- | -1.936-
Asymp. Sig. (2-tailed) 245 | 048 | .245 121 699 .049
Exact Sig. [2*(1-tailed Sig.)] | .381° | .095° | .381° | .190° | .857° | .095°
glaald) 5 0 45l (398 2929 pe 2529 pe pie pis 2529

SPSS Fealin aladlialy g @S pdl) clily o alde Yl Caldl dae) ; juaal)
Gl giall o Jaid (2) ad; Lo czlaaiy) 8 dpbuad) o gial) o 15 (4) ad Jgaad) B (1) a2
gleal¥) 2y dlual)

Lalilly (S1) (HgY gler¥) Al (Wilcoxon) Sl Aad &) (3) Josad) e (o
Mg ainall Ay ginall (s giusa o S 29 (0.245) 98 Lyginall (s gima 015 (5) gobow G1 Al
Aay g Jod g gal) Ao diladl eV ¢ A gina clBg B aga g ate ) ud 138 5 (0.05) Ated Al
Ll \G1 48 iy dalild) zlaad¥) Adlad cila g gal) o dilad) Jana o i ol zlaal) o) ) glaaiY)
(5 gud LS 288 G2 AS 1Al dualdll g (S2) Al zlaai¥) Allad ((Wilcoxon) Jhis) Al 4wl
) glasi¥) dayg 0 paciall 4y gina g 8 350 g ) nda 138 5 (0.048) 52 dysinall ¢ sima Ol (15)
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1 N 5 5 5 5 5 S
Std. Deviation | .05162 25345 | .04233 | .01048 | .09117 | .51863
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il g sall o adladl Jara Gua cpa AN A& day W) ClS AN Al day ;) e o al
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Ay A8l e alaie Wl Jgaadl cilily 7l padiul ot adg ¢ Liadl g Lad) 3 gaat) 5 boal) Jau gl
-: (Brealey et al,2011:718)
dslal) (ga / ailall = ASlal) 5o o dilal)
- LaS gl 6 (s (Al g
zlaaly) S8 ASlal) ga  Jo ailal) Jaea Julas
daaial) cils il Aslal) ga o adlall Jaae Ja gia i gy o) gS3al) (5) Jgaad)
Ao A ) cilla gial) ud&) O Gty Aia g ¢ Ciad) Jlaa (u—adld) &l gioull g (A1B1-AGB6)
FlaadU ABd) umadd) i i) JOA B ol (5B CudlS S i) 0dn (¢ (ing Laa Al cuils
i LaS ¢ A Jlh Sl (al A 98 S o) Jla (il AUS ade g 1 B LS B L) o1a
el AalaMiall jilwdd) 0 (Aait A aalill Jgdal) (e Cial) ate ) daS) al) loudl)
A1) aag (A4,B4) Cnfinatiall (i€ i) b da 88 <l gl ESET 0 HIS 3 88 4 gal) il gial)
a2 3 s dile c¥ B irg Lea %1 Al LSe B Jual al 1an Aoy cillan gia 48
Ol g ppand slal) o o ailal) Jasal abad) b gial) o)) Lada) J gamadl (e (s UIAS
pdgd e B S il ) iy llns S g g 9 (-5.7318) S S i) gpad g Eianl)
z8 i S Al e o alall o gie ) Lale ¢ zlea DU AL ) (uadd) o gl cilS i)
Al e Al ALY 2t La 185 108 5 ¢ o) 488 (1.8855)9 ¢ () 128 (-18.3732) (el
gl @) gl A Sl Jlas daadiall syl 3 s
Elaaly) day g Jad Cial) ddpe s il 4slal) 3a o dilad) (5) Jgda

gleaiy) J@ o
Ab6,B6,C6,D6 A5,B5 A4,B4 A3,B3 A2,B2 Al Bl
-14.2136 -1.0973 1.0289 -10.2885 -7.7794 -14.5831 2011
-12.0795 -0.4670 1.7543 -10.5300 -6.0525 -10.0009 2012
-11.6987 -4.1267 1.8855 -10.2837 -3.4295 -14.3119 2013
-4.8337 -9.0321 -0.7295 -18.3732 -3.8319 -3.96356 2014
-3.5284 -6.1723 -5.6290 -7.1722 -2.8150 -16.5207 2015
gl
-0.2708 -4.1791 -0.33791 -11.3295 -4.7817 -11.8760 ibad)
-6.9625 (ribad) Janu gl
1.8855 SN 1)
-18.3732 SN aal)
e my FEAN]]
G6 G5 G4 G3 G2 Gl
-0.2176 -4.1177 -8.5761 -1.4055 -3.3397 -16.7543 2016
2.3359 -4.3272 -2.4816 -13.3465 0.1076 -16.6593 2017
-5.7318 () Jan gl
2.3359 s aal)
-16.7543 ) aal)

Galull das) 3 jaal)
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zlaaly) aag Asslall 3a o ailad) Jaea Julal oo

Qs i) ) Al e e ailal) ) i (5) Jgimad) e (AL 5 3l
Ol ALl (g ol ailal) Jiaa i gia g (G1-G6) glasi¥) (s il o)
O a8 ) o (Al—wd)lalla J1 =Y ailad) Jaaa o)) dia Cpily (1) g plaaDU il
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3 = 12 (-16.7543) Gt Lo 7 9l i 2B A_Slal) e —lo A ilall Jaaa o) LaS
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Zlaa¥) a9 g La Cp il g 81 4 gina Julati

il il stal) gea Ao ailad) iy Jolad a5 SPSS Alaay) gl ) e bl
sl g o ailall Gluda) aad (Wilcoxon) J—sid) o saieWl el g dua) Aie
£ ) ot a8 Jlaay) el pull cdAL LS Ladlaic] g zlaad¥) day g J=d doand) die cils il
(6) Joa) Lglaaly i) Jdail) il < 8i) Ale o (S1-S6 ) i) zlaady) LAl Jdail)

:oLia) guia gall
Elai) a9 J8 Aslall 3a e ailal) Jarad (Wilcoxon) JLEa) (6 ) Jgsad)

S1 S2 S3 S4 S5 S6

Mann-Whitney U .000 1.000 4,000 1.000 5.000 .000
Wilcoxon W 3.000 | 16.000 | 19.000 | 4.000 8.000 | 15.000
Z -1.936- | -1.549- | -.387- | -1.549- .000 -1.936-

Asymp. Sig. (2-tailed) 053 | 121 | 699 | 121 | 1.000 | .049

gleal) ds Jh ygina Gy B agny| a2 pie pie pie pie 2529

SPSS Falin aladdialy g il pdl) clily Jo alde Yl Caldl dlae) ; juaal)
ailadl ey Mg S1 (A zlea¥) st (Wilcoxon) Jid) dad o)) (6) Jsad) (e gy
4 ginall (o sina (1) 9 (3) st cuilS G A8 il dalddl g zlaad¥) (e oY) Dall A<l 3o o
3929 pae () s 114 g (0.05) 4dad &LG 51 g saiaal) Ay ginall (s iana (1o JiS) 9 (0.053) s
Ll 3o Ao vile Jama o Jig al zlaai) o) o) glati¥) day g 08 (s Laid il 4 glaa il g b
A0 Al Aslall (o Ao dilad) Jhiay o35 S2 3 Al IS g G AS Hill dualdd) zlaaiy) Adlad
(5 St ()9 (16) (g5t 4d (WilcOXON) i) da cudls 288 G2 4AS mdilly diaaldl) g gland¥) (e
pae A sy 138 5 (0.05) Aded AU5 1) g dalinall 4y ginal) (g giwa (10 iS) (6) (0.121) 54 &y sinall
g Aslall g o dilall Jaa o i al zlaal) o) plaail) g JB psiiall 4y gina clbg 8 g0 g
sl (Wilcoxon) Jia) dail Al Jlad) dids g « G2 A8 il glaad) Adlay dalild) Aoy ) Jias
(5 Sta Gt ) A () (0.699) s Ay sinall (5 gisa ()9 (19) (g gboual il 238 S3 4B rlaady)
A9 J8 puaiall g gina cilBg B agagare A jidy 13 9 (0.05) Adad fls s g dainal) Ay ginal)
Eled Adlay daldl) dag ) i Al g ASilal) (3a o dilad) Jaa o il zleal) o) ) gleaiY)
(4) @5 43 (Wilcoxon) Jlsd) dagd cuils a8 S4 Aoy ) zlaady) Allay Jlad) dllis g ¢ G3 4l
Jay 132 9 (0.05) 4 fli sy aainall 4 ginall (5 giana (3o uS) (g1 (0.121) 52 &y pinall (5 ginna La)
G Ao vl Jama e i al zlaail) ol o) plaal) g B psiall 4 gina clbg B 35 g aie o
188 S5 Ll zlaal¥) Al (o guady Lal ¢ G4 AS i) gz Ladi) Allag daldld) duag 1) Jial ) g doslal)
g dagagase o Ju IRy (1) g0 Lginall (5 i Laly (8) e (Wilcoxon) hid) dag ciils
i Al Aslal) o Ao ailal) Jama Ao i ad eVl O (o) gladd¥) day g Jod miiall 4 glna
glea¥) st (Wilcoxon) Jid) Aagl dudlly A< g (G5 AS i) gz Laddil Adlag alild) dgay )
By agag o udy 1185 (0.049) s 4sinall (g gia (g (15) (g sbwad cuils a8 SB desilaad)
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Eleadl Adad Lagy ) S AN Al 3 o silad) o i) plaai) o) plaal) sy S8 pdiiall 4 gina
e Al dpuda i) (5 Agle g Jaih Ban) 5 AS 3l o alagl (S S5 gleal) O o Jay V3 g G AS )
A
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el dry g 38 S Al Ay o B g b 3 ga g
il gial) o Jaid (2) ad) Ll czlaa¥) Jd Anlead) cllaw giall e 35 (7) ad) Joaad) 8 (1) pd)
glaaly) day dlual)
Zlaaly) clla e Ala IS8 cildan gial) (s il g A1 Julas g

Al cila i giall ) Al a4 ginall (Wilcoxon) Sl Jlad ¢ sLg) 22y
Alee Al g doplag) (e (38al (it leddV) day g Jod S ol Aslal) 3 o ailad) Jasal
Alcad) cilla i gial) &t G oLl (7) Jsaall g g ALY (g gial) o Lty gl

4:zleay) Nl o Alla IS8 gleai¥) amy g b <l giull g
il ol Lslal) s e dilad) dpedl dluad) cllau gial) (7)) Jgaad)

Code Sl S2 S3 S4 S5 S6
Mean -11.8760- | -4.7817- |-11.3295-| -.3379- | -4.1791-]-9.2708-

1 N 5 5 5 5 5 5
Std. Deviation 5.02389 | 2.07363 | 4.17473 | 3.13603 | 3.56386 | 4.76648
Mean -16.7068- | -1.6161- | -7.3760- | -5.5289- | -4.2225- | 1.0592

2 N 2 2 2 2 2 2
Std. Deviation .06720 2.43762 | 8.44353 | 4.30945 | .14812 | 1.80572
Mean -13.2563- | -3.8772- |-10.2000-| -1.8211- | -4.1915- | -6.3194-

Total N 7 7 7 7 7 7
Std. Deviation 473110 | 2.49860 | 5.21754 | 4.00843 | 2.91058 | 6.41064
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A il sl g Ao ailad) Jama b U el Gcad dilia o gy (7) Jgaad) s
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Abstract: -

The research aims to identify the impact of the merger of the companies
affiliated to the Ministry of Industry and Minerals on their financial
profitability, since the companies before the merger suffered a rise in losses and
the deficit reached very high levels that affected its overall performance and
even on the morale of workers as losses are increasing and solutions Efficiency is
absent. The problem stems from knowing the impact of the merger on the
profitability ratios of the companies. The research field was represented by the
companies affiliated to the Ministry of Industry and Minerals (21) companies,
while the research sample reached (6) companies after the merger (14)
companies before the merger, was based on data The financial period from
(2011 to 2015) before the merger and (2016 and 2017) after the merger, in
addition to the method of personal observation and interview, the researcher
relied on the analytical method and based on some statistical tools such as the
Wilcoxon test of significance (0.05) as well as the arithmetic averages. The
presence of significant differences in the rate of return on a Assets of companies
(General Company for Electronic Systems, General Company for Design and
Execution of Projects, General Company for Steel Industries and General
Company for Electrical and Electronic Industries), which are symbolized (G1,
G3, G4, Gb5) respectively, excluding the two companies (General Company for
Food Industries and General Company for Mining Industries) which (G2, G6)
respectively there were significant differences due to the improvement in net
sales of companies after the merger and the good utilization of the assets. The
absence of significant differences in the rate of return on the right of ownership
of all companies sample research except the General Company for Food
Industries G6 It was found that the merger has a positive impact on its financial
performance, especially through improvement in net sales than it is before the
merger, and therefore the researcher recommends the need to search for ways
that lead To increase the net profit and reduce operating expenses and good
utilization of assets of the company with the need to balance between liquidity
and profitability. As well as working to find ways to increase the market share,
as well as the competent authorities to adjust the capital of companies to be to
the extent commensurate with the moral value of these companies
Keywords: Merger, Corporate Mergers, Corporate Profitability
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