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10 -5.05 1203 4.9 1193 | 2008
12 1.7 1182 1.9 1170 | 2009
15 0.25 1185 0 1170 | 2010
26 0.9 1196 0 1170 | 2011
67 3.0 1233 0.3 1166 | 2012
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48 15 1214 0 1166 | 2014
80 2.7 1247 0.08 1167 | 2015
03 2.2 1275 13 1182 | 2016
75 1.3 1259 0.16 1184 | 2017
15 41 1208 0.5 1190 | 2018

Source: Central Bank of lIraq¢ annual data (2004-2018)< Baghdad«< General
Directorate of Statistics and Research
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ol | 9% il %
1:03 0.32 840 6878 27:88- 295857886 2003
176 0.59 894 5787 7993 532353587 2004
1:32 0.71 689 5763 3813 735335986 2005
154 0.72 583 5529 2999 955879548 2006
1:63 1.68 493 5295 16:60 1114558134 2007
1:69 1.88 3:85 5551 40:89 1570260616 2008
261 1.47 523 4286 16<8- 1306432004 2009
227 1.34 516 4498 2405 1620645655 2010
2:82 1.57 456 5303 3410 2173271074 2011
272 1.89 412 4973 1698 2542254907 2012
2:30 2 477 4590 7:62 2735875292 2013
1:88 1.12 482 * 4389 2:¢62- 2664203845 2014
18 1.09 38 *29:6 21:3- 2094919178 2015
23 16 38 339 27- 2038698322 2016
26 17 28 393 107 225722354 2017
17 18 2.2 463 2.1- 221064479 2018

Source : The Ministry of Planning:« the Central Bureau of Statistics< the National
Accounts Directorate:« several years
The percentages of the researchers’ work based on the data in Table (2)
,JAy.u;\SJ,&CJIAUUuAJSﬁﬁ\ Q\JJMJGW!MYe&\M\LW*
@l paball 3250 daii 2004 ale (& uead 3¢l 3B 0 i Jara g GDP (b (2) Jsaad) (e Badly
ale data day bl e Gl y ¢ Gall oo abailly) cily giad) ad ) any Adgal) Gl ) Adadll)
s 0aka B35 Jirang (8/3 Ol 157) &l 2008 ale i 3l il Alaay) sl i) 330 < 1998
ple (%5¢55 ) &l GDP (2 0il Sector 4asbus 4w paldid) dld 381, 2004 sl (% 195)
gUAL agd LaS ¢ 4ld alall (2914 ) caly 3) ¢ clasdl) plad daaluw dud plii ) 43 ¢ 2008
G Jlaall L) gy 138 2008 ale (%9<3 ) il GDP (8 4tadloss A 3 Liny pai (alddld) o) 30
4o )50 Apalily) Qaliiil ablu Laa ¢ ald) Lgd o0 (Al g al) dudes Aol 40 )30 (a3l
i A LN clial) pladl) agd Lad | (Ggully lantl Allaial) o AY) dadaiil] Jal gadl oo Suad ¢
. 2008 p= (%71 ) &l GDP (s Aladlusa
cliai 3ae Jalge ) Lail g hadd dil) jlacd £LES ) e G Amlid) cleUall) 8 aal 3 ¢
Laludl cileadl) & zUNY) Aa ) cal g 3 Siuall & dulal g B ygadia Lpabiw gLl Babim A
a5 2008 ple Lpallall dullal) Lo ) Jady dzallall Oil Prrices o2kl 2 (2009 : 325:Al-Rawi)
¢ Gladl B galaiBY) BLad Jana o Lla dld i ¢ alall 3 A alel) Economic growth skl
- ) oldia LaUEAS) Jarays 2009 ale (/Y CslA 6:130) Al Slaal) Aaall I aal 5 Sl
ple (%9:42) il GDP (. 0il sector datlus duad cudaddlly LaS ¢ Gl olall o (%8:16
. ) alall B (%5:55) cils o 23 2009
L (o< A deliallg de) 3 oUall daaluse Cinda ) Jgaad) (e ey 2009 als 22 L
onSll Al JNEAY) s (uSay Laa 2018 ale a A i e Laghad Jolai ¥ ) ¢ laay) Al
, . GDP Jsa 2
) o)aha Baly ) Jarays 2013 ale (8/2 Gl 6¢273) Adgud a1 S Lol ) GDP ¢ il
O . 2013 ale (%9:45) il GDP (2 0il Sector dedluw duui cadi ) LS « 2012 ale ¢& (%6¢7
4 e dgallall &Y 0l prices gl M 4lei & a9 0il production s GDP e JS 2 313
3:20) ol Adlisdl Jid Glall 2 GDP o (ole 8 2014 ple LealiadY ¢lsy . 2009 plaa
2016 ale (Als M sl s

381



Journal of Economics and Administrative Sciences Vol.26 (NO. 124) 2020, pp. 377-391

Ad A (e €lld Ol (San g Ag (aead (el llin 4303 Jgaad) (o gy (B paal) o URRN Ll L)
138 G WY il et (e af ) lad (iUl 0 eSS b g0 ciaua Ada gl 3l GDP (A Adablua
2 el 1 o Jsaall 7 gaball (5 gha ) g alg pUall) 138 e upthaall ciaglly &y ol Gueal)
9033 05 138 9 (%2) QU L 2013 ale B Aatlse danad o) Jaw 3 ¢ Azalil g i) (8 Adabliva
QU L 2003 ale A A dsad A3 GilS g B ¢ dilaal) sl diagSal) ailag 3al) ) 4e) B

.GDP 2685 (2 (%0.32)

(el | el |
Syl (3 Sabaitl] guomil|§ | (el iyl 5l il

Y dli g 3 ¢ S A Lalai®yY) clubd) dilal dipal) clubiw cilaa) clag ) Lalla
Exchange <irall Gsm sshi saa dlliSy U pally g2l aldid g i Ao Lgdilu gy Lginga adliad
9 i JB 88 ¢ ale gad e Financial and Monetary Marketsy ges sai Jemarket
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% | (BlYostagsall | aduadl e | PN o) L
691 5773601 5:33 7:28 1936 1836 2003
875 10148626 826 436 1453 1453 2004
312 11399125 137 949 1472 1469 2005
635 15460060 1:53 476 1475 1467 2006
5«40 21721167 9:30 0100 1267 1255 2007
829 28189934 712 7112 1203 1193 2008
332 37300030 38 1122 1182 1170 2009
738 51743489 52 1125 1185 1170 2010
720 62473929 6¢5 1132 1196 1170 2011
02:2 63738571 16 1140 1233 1166 2012
915 73885000 91 7142 1232 1166 2013
6¢1- 72692448 2:2 9145 1214 1166 2014
9:9- 65435435 41 148 1247 1167 2015
7¢77- 14534751 54«0 7148 1275 1182 2016
94 15246162 2:0 1:149 1259 1184 2017
70 15350567 40 7149 1208 1190 2018

Source: Central Bank of Irag< annual data (2004-2018)¢ Baghdad< General
Directorate of Statistics and Research
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- 45625.3 - 1453 2004
13.7 51909.5 1.3 1472 2005
5.8 54961.3 0.2 1475 2006
-4.5 52437.7 -14.1 1267 2007
3.5 54290.1 -5.05 1203 2008
4.8 56950 -1.7 1182 2009
12.8 64285 0.25 1185 2010
6.5 68514.4 0.9 1196 2011
14.9 78781.8 3.09 1233 2012
12.4 88554.2 -0.08 1232 2013
-5.5 83676.8 -1.5 1214 2014
-10.3 74991.6 2.7 1247 2015
-1.6 73789.2 2.2 1275 2016
-3.1 71470.2 -1.3 1259 2017
-0.3 71243.9 -4.1 1208 2018

Source: Central Bank of lIragq, annual data (2004-2018), Baghdad, General
Directorate of Statistics and Research
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Dl Bt ol B jad) SLatBY adl g aa R 138 Ay jlia (Sarg ¢ Jlaa ¥ GRUATY) gad gl ha B agialil) Jaay Laa ¢ 3gaall pie cilasdd)
Mazhar Muhammad Saleh, Absorptive Capacity of Operating Expenditures and Flexibility of Financial Costs for Monetary Policy, 2012, p.

3. Research published on the Central Bank of Iraq website.
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Abstract

The exchange rate is of great importance at the global and local levels alike, as
this importance increases with the increasing rates of development of economic
relations between countries of the world due to openness and integration into the
global economy, expressed by the expansion of the volume of trade and financial
relations between countries. The Central Bank of Iraq has set the need to
stabilize this price as a goal to reduce inflation rates and reduce them to the
internationally accepted rates by using the foreign currency sale window to
achieve a balance between the forces of supply and demand for foreign currency
and to preserve the value of the Iraqi dinar. The research concluded that the
central bank was It has a major role in influencing inflation rates in the economy
after the CPA issued Law No. (56) of 2006 and this came as a result of the success
of the CBI policy in targeting inflation as a primary objective of the monetary
policy, through the currency sale window, which was able to improve the
exchange rate of the dinar. Against the dollar, to achieve relative stability in the
official and parallel markets, which reflected positively on the inflation rate and
its reaching very low levels. There is also a disconnect in the relationship between
changes in the exchange rate and the real product without oil, while the research
recommended the necessity of work by the monetary authority represented by
CPI that the exchange rate of the dinar be high in light of the scarcity of non-oil
exports, weak domestic production and reliance on bridging the demand gap on
the importer from abroad. Going to reduce that price, as well as the necessity to
continue to follow the current exchange rate regime (the fixed exchange system) .

Key words: exchange rate, inflation, economic growth
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