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!Anthony,Jonathan, Onyinye I. Ogbuabor, Anthony,2015, Financial Liberalization and Economic
Growth in Nigeria: An Empirical Evidence, International Journal of Economics and Financial
Issues ,ISSN , 2015, 5 (3), 663-672.(p.663).

“Philip Arestis, and Asena Caner,2004, Financial Liberalization and Poverty: Channels of
Influence, Cambridge University and The Levy Economics Institute, Working Paper (p2-3).
SAbdul Abiad, Nienke Oomes, and, Kenichi Ueda,2004, The Quality Effect: Does Financial
Liberalization Improve the Allocation of Capital? ,IMF,(P.4-5).

* Romain Ranciere, Aaron Tornell, and CEPR,2014, Financial Liberalization, Allocative
Efficiency and Growth University of California,(p.3).

SPhilip Arestis and Luiz Fernando de Paula,2008, Financial Liberalization and Economic
Performance in Emerging Countries, Britain,(3-4).
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8Alessandra Bonfigliolit and Caterina Mendicino, 2004, Financial Liberalization, Bank Crises
and Growth: Assessing the Links Stockholm School of Economics, (p.2).

Qazi Muhammad Adnan Hye, Shahida Wizarat, 2013, IMPACT OF FINANCIAL
LIBERALIZATION ON ECONOMIC GROWTH: A CASE STUDY OF PAKISTAN, Asian
Economic and Financial Review, , 3(2):270-282,(p.272).

YAnthony, Jonathan, Onyinye I. Ogbuabor, Anthony, 2015,ibid,(665-666).

1 Khem Raj Bhetuwal#,Financial Liberalization and Financial Development in Nepal, Nepal.

(p.25).
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123.U.J. Onwumerel , Okore Amah Okore and Imo G. Ibe,2012, The Impact of Interest Rate
Liberalization on Savings and Investment: Evidence from Nigeria, Research Journal of Finance
and Accounting, ISSN, Vol 3, No 10,(p.131).

3Jong-Kun Lee,2002, Financial Liberalization and Foreign Bank Entry in MENAZ1Financial
Sector Strategy and Policy, World Bank,(p.2).

4 Caleb M Fundanga,2011,Innovative financial products on the Zambian market in relation to
credit interest rates and the private sector development, Zambia,(p.1).

15 James Ang,2009, Financial Liberalization on Savings and Investment: Evidence from Nigeria,
Research Journal of Finance and Accounting, ISSN, Vol 3, No 10,(p.131).

%Jong-Kun Lee,2002, Financial Liberalization and Foreign Bank Entry in MENAZFinancial
Sector Liberalization Or Repression?, Australia,(p.2-5).
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8 SHRESTHA, Min B, CHOWDHURY, Khorshed,2006, FINANCIAL LIBERALIZATION

INDEX FOR NEPAL, International Journal of Applied Econometrics and Quantitative
Studies,(p.49-48).
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Measurement and analysis of financial liberalization in Iraq

Abstract :

In light of the trend of the countries of the world to adopt the policy t the
overall stability. In this direction, competition is a condition of efficiency and
competition can not be achieved unless the restrictions on The entry of new banks
and financial institutions to the market, including foreign banks, as well as
changing legislation and licensing regulations to ensure this. This study is coof
financial openness, many countries have tended to emphasize the reforms in the
financial and banking sector in order to raise its efficiency in order to
supporncerned with the measurement and analysis of indicators of financial
liberalization in Irag for the period (2015-1990) using the FLI method. This
indicator shows the degree of financial liberalization at that time. The use of this
indicator is useful in monitoring the pace of liberalization and assessing the impact
of fiscal liberalization on various aspects of the economy. This study also includes
partial liberalization measures in the index.

The study focused on four key variables of fiscal liberalization in Iraq: the
liberalization of the interest rate; the reduction of the legal reserve; the free access
of foreign banks to Iraqg; the cancellation of credit controls during the study
period; State-owned banks. The financial liberalization process in Iraq began in
2004, following the issuance of the new law of the Central Bank of Iraq No. 94 of
2004. Since then, the financial liberalization measures have been implemented to
expand and deepen the financial system in order to increase competition and
improve the efficiency of the financial sector and maintain the stability of the Iraqi
financial system. All these policy instruments are expected to complement each
other in achieving the overall objectives of competition and efficiency, the sound
functioning of the financial system and capital markets, and stabilization of the
financial sector in Irag. The FLI shows that the financial liberalization process
accelerated in Iraq during For the period from 2004 to 2015.

Keywords/ financial liberalization.
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