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The compatibility of the Development Fund for Iraq to the
requirements of sovereign wealth funds

An analytical study of the legal framework and institutional
structure in accordance with the standards of the Santiago

Abstract

Sovereign wealth funds have attracted the attention of the governments of the oil
and non-oil countries alike, with a variation of the size of those funds to those
states, based on the size of the financial surpluses resulting from Alriadat oil or
foreign reserves, or state revenues for other sovereign assets. Raj use these funds
remarkably during the financial crises the world has seen, including the crisis of
2008-2007., And Iraq is a oil-producing countries, which has the third largest
reserves of crude oil (Crude Oil) at the level of the Arab world and of 140 300))
million barrels after Saudi Saudi Arabia and the Islamic Republic of Iran, and
the fourth reserves of crude oil in the world after issued Venezuela to the reserve
(OBEC, 2013:21) as well as the size of the reserves of natural gas (Natural Gas)
and deep (3,158) billion gallons, enriched by lraq of the importance of this
resource strategic, but unlike the oil-producing countries, Iraq was based on oil
revenues in the dam operating expenses, and neglected the rest of the economic
sectors. Which led to be among the consuming nations and not producing. Than
heavier the general budget, and to make matters worse, is the international
claims of Irag and committed by Iraq before 2003, any of the former regime,
governed by international law, which separated the heavily indebted, have
created justifications to lay hands on oil revenues by the coalition Provisional
Authority and in accordance with UN Security Council resolutions related
thereto, and that on the track was set up the Development Fund for lIraq,
adopting a fund for the deposit of all revenues from oil sales in the international
market for the purposes of restructuring the Iraqi economy and contribute to the
economic and social development and bridging the humanitarian needs for the
Iraqi people, and the payment of international claims, which set up because of
the wrong policies it is the purpose of showing off the power at the expense of the
interests of the country and then was McCann!

Key world / Crude Oil Natural Gas, Soverign wealth funds, International work
Group.
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