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83.7 2.2 2.63 2012
88.4 3.2 3.62 2013
86.3 4.2 4.87 2014
85.5 4.8 5.61 2015*
81.5 49 6.01 2016*
74.8 5.6 7.49 2020*
63.8 5.3 8.31 2025*
52.4 4.8 9.16 2030*
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(Jxal! Ngd) (2015 —1972) 2l ladill A ) clal Al ey Juu‘it (2) ol

iy oS e | g A < giaad) iy G i | gl Al & glaad)
17.02 18.43 16.86 1995 2.48 1972
20.64 22.12 20.29 1996 3.1 1973
19.11 20.61 18.68 1997 11.2 1974
12.76 14.42 12.28 1998 10.9 1975
17.9 19.34 17.47 1999 11.7 1976
28.66 30.38 27.6 2000 12.8 1977
24.46 25.98 23.12 2001 12.9 1978
24.99 26.18 24.36 2002 18.6 1979
28.85 31.08 28.1 2003 30.5 1980
38.26 4151 36.5 2004 34.3 1981
54.57 56.64 50.64 2005 31 1982
65.16 66.05 61.8 2006 28.1 1983
72.44 72.34 69.8 2007 275 1984
96.94 99.67 94.45 2008 26.5 1985
61.74 61.95 61.6 2009 15.05 13.5 1986
79.61 79.48 77.45 2010 18.53 19.2 17.4 1987
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111.26 94.88 107.46 2011 14.91 15.97 14 1988
111.63 94.05 109.45 2012 18.23 19.64 16.21 1989
108.56 97.98 105.87 2013 23.76 24.53 22.26 1990
98.97 93.17 96.29 2014 20.04 21.54 18.62 1991
52.32 48.66 49.49 2015 19.32 20.58 18.44 1992

17.01 18.43 16.33 1993

15.86 17.2 15.53 1994

Source: - - U.S. Energy Information Administration (EIA), www.eia.qov

-OPEC, Annual Statistical Bulletin, several issues, www.opec.org-
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Analytical Study of Crude Oil Price Shocks in the Global, Market Reasons and
Result

Abstract

The global oil market is one of the most important markets in the world
and occupies especially for countries consuming and producing countries, and
the status of understanding of the mechanism for determining prices in the
market help to stand on many factors affecting oil demand and supply of oil and
geopolitical factors, climate and alternative sources of energy .. etc. factors, and
that the main objective of the research is to study the causes and results left
behind by the oil price shocks in the world market, and the movement of these
factors be through a cycle of energy that explain the strength of competition
between these factors and their effects on prices, when demand increases
evolution Large image leads to significant increases in prices because of the oil
supply is flexible and needs a period of time to adjust and balance again in the oil
market generator that imbalance in the energy cycle evolution (positive shock),
when falling oil demand in front of increase oil supply, the balance is collapsing
because of satiety The oil market witnessed many shocks in its prices from 1973
to 2014, sometimes negative and sometimes positive, and the factors affecting
each shock vary. time history, vary Nes The impact of each factor affecting the
market in each shock and this complicates the possibility to predict positive
negative price shocks, as well as in the difficulty of determining the length of
time separating the shock and other.

Key words: shock concept - crisis concept - shocks - energy growth cycle - oil
price shocks in the 20th century - oil price shocks in the 21st century - common
characteristics of oil price shocks.
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